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A bulletin “Survey of Production in Canada, 1937” is now available 
giving a summary of the gross and net values of production in the 
nine main industrial groups for the years 1936 and 1937 on the latest 
revised basis. An analysis is also presented by primary and secondary 
industries, by provinces and per capita. This publication, with text, 
tables and chart, is useful in measuring the relative purchasing power 
and productivity of the different provinces and serves as a basis for 
comparative studies between industries and provinces on a value 
basis. The price is 25 cents, payable to the Receiver-General, and 
should be mailed to the Dominion Bureau of Statistics. 
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CURRENT ECONOMIC CONDITIONS IN CANADA 


A slight betterment was shown in economic conditions during May, according 
to the trend of fundamental factors. Gains were recorded in wholesale prices 
and the physical volume of business. The increase in commodity prices reflected, 
in part, the advance in grain. Adverse weather conditions at the beginning of 
the growing season have since been counteracted by precipitation in the western 
areas. A constructive factor of the month was the moderate expansion in 
business operations. The gain in exports was partly accounted for by a consider- 
able shipment of non-monetary gold. Temporary expansion in the railway 
freight movement was in part accounted for by the accelerated grain movement 
upon the opening of navigation and a gain in the movement of general commodi- 
ties in the eastern division. 

The factors indicating the trend of mineral production rreorded for the most 
part, a gain after seasonal adjustment over the preceding month. Exports of 
nickel and copper were at a higher level, but adjusted indexes showed recession 
from April. The shipment of gold rose from 347,839 ounces to 407,846, and a 
marked gain was recorded in the shipment of silver. A more spectacular increase 
was shown in the imports of bauxite for the manufacture of aluminium. 

The index of foodstuffs showed an increase of nearly four points to 111-3. 
Gains were shown in the manufacture of sugar, in the operations of the meat- 
packing industry, and in the ovtput of creamery butter and the exports of canned 
salmon. Some recession was shown in the operations of the flour milling industry 
in the latest month for which statistics are available. The gain in the output 
of factory cheese was less than normal for the season, the index dropping from 
115-5 to 80-0. 

A gain was recorded in the imports of crude rubber, which rose from 
3-3 mn. pounds to 5-9 mn. The consumption of raw cotton rose considerably, 
indicating betterment in the cotton textile industry. The consumption in 
May was 9-3 mn. pounds against 8-0 mn. in April. The forestry industry 
showed minor recession in May due to decline in the exports of wood pulp and 
planks and boards. After seasonal adjustment the index of newsprint production 
rose from 137 to nearly 150. The export of planks and boards was 165-5 mn. 
feet against 122-9 mn. 

The record of domestic business for the first five months was uneven as 
compared with the same period of 1938. To be noted on the encouraging side 
were the gains in power output, commercial loans, éxternal trade, exports of 
planks and boards, flour output and general manufacturing production. The 
index of the physical volume of business showed for the period a gain of 4-3 per 
cent. A reactionary factor of the record was the sizable decline in iron and steel 
production. 

The index of industrial activity prepared by the Canadian Bank of Com- 
merce was 88 on May 15 against 87 one month before. The indexes are expressed 
in terms of average activity during 1937. The percentage of capacity utilized 
was 72 in May against 70 in the preceding month. 

Production of flour in April was 40 per cent over the same month a year 
ago, being 1,114,000 barrels against 794,000. The gain in the output during 
the first quarter was 20 per cent. There was a large increase in the volume of 
exports of wheat flour from 297,126 barrels in May, 1938, to 515,778 in the month 
under review, but the value dropped from $1,623,454 to $1,522,791. A year 
ago the average export price of flour was $5.46 per barrel but this year the average 
was only $2.95. 
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Production of leather footwear was 1,774,578 pairs in April in comparison 
with 1.959,885 in the same month of 1938. The quantity produced during the 
four months ended April was 7,360,581 pairs against 7,308,310 in the same 
month of last year. The output of newsprint was 250,015 tons, the greatest 
amount since October last year. The index of production rose from 137-4 in 
April to 149-6 in the month under review. Production was 24,620 tons below 
shipments, which stood at 274,635 tons. Shipments were greater than in any 
month sincé December, 1937. The gain over May of last year was 81,347 tons 
or 42-1 per cent. Newspaper advertising in the United States was 111,160,000 
lines in April against 109,917,000 in the same month one year ago. 

Domestic shipments were only slightly above last year, but wide gains were 
shown in sales to the United States and to overseas markets, the shipments to 
the latter being the heaviest since November, 1937. 

World production of zinc in metallurgical plants was 152,491 short tons in 
April against 155,858 in March. Output in the United States was 43,036 tons 
against 45,084. World refined lead production rose from 155,969 tons in March 
to 161,587 in April. 

Copper production in the United States advanced from 50,941 tons in 
April last year to 62,718 in the month under review, while stocks declined from 
355,663 to 332,513. The price of electrolytic copper in the week of June 9 
was 10 cents, an increase of one cent over the same period of 1938. Export 
copper rose from 8-735 cents to 10-145 in the same interval. 


Construction 

Contracts awarded, rising from $12-3 mn. in April to $18-4 mn. in May, 
failed to meet seasonal expectations between the two months. Contracts in 
the first five months at $58-3 mn. were 2-4 per cent less than in the same period 
of 1938. The number of contracts placed in the five months was 10,085 against 
10,262. The largest contracts in May were placed by the International Nickel 
Co. at $2,500,000 for shaft and buildings at the Garson Mine and by the 
Aluminium Co. of Canada at $1 million for a plant near Kingston. Ontario 
was the only province to register a gain for the elapsed portion of the year with 
$27-4 mn. compared with $23-5 mn. for the same period of 1938, an increase of 
16-7 per cent. 

National Housing loans recorded a new minimum in May, amounting to 
$2-4 mn. for 741 family housing units. A total of $1-5 mn. was approved for 
424 units in May, 1938. The total amount to the end of May approved under 
the act was $34-5 mn. providing for 9,193 units. The Home Improvement 
loans numbered 3,907 in May, involving an amount of $1,468,000. A new 
monthly maximum was established since the plan began operating November 1, 
1936. Total loans from that date to May 31 last totalled 70,834 in number and 
amounted to $28-2 mn. 

Fire losses this year to the first week of June, as reported by The Monetary 
Times, amounted to $7-3 mn. 


Agriculture 

Field crop conditions were moderately below the levels at the end of 
May one year ago, but showed slight improvement over the same date of 1937. 
The condition figures reported were based on returns filed at the end of May. 
Over the month end heavy precipitation occurred in Manitoba and in lesser 
degree across Saskatchewan and Alberta. Additional beneficial rains fell on 
June 5 and 6 in the latter provinces where most needed, with the result that 
crop prospects in the West showed betterment beyond their reported condition 
at May 31. 

The condition of wheat expressed in percentage of the long-time average 
yields per acre was 94 on the date in question against 99 one year ago. The 
percentage for oats was 93 against 97, and other coarse grains also failed to 
make quite as promising an early showing this year due largely to more irregular 
precipitation during April and May. 
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Commodities: World stocks and prices 






























































s essesss 8 88 








8 $88 























8 3 sss 3s 





gs $88 88 8 $8 





COMBINED INDEX * 























ggeesss 8 


a 


HOVUBUY SU BYIVIVH VHS 
NOTE Date wn first sechon of chart are monthly averages of annual fqures 





s ewssesss 8 $88 


WULTAGLVBGVNLA HHS 


ces with relation to world stocks of raw materials 
onthly average, 1923-1925—-100. 


eid 





U.8: Dept. of Commerce 


Jui 


tas eee 


—m oa 2 












a 


ROMERO ow 








June, 1939 MONTHLY REVIEW OF BUSINESS STATISTICS 7 








Wheat marketings in the Prairie Provinces for the 44 weeks from August 1 
last to June 2 were 277-6 mn. bushels against 119-2 mn. in the same period 
one year ago. Canadian wheat in store increased from 29-6 mn. bushels during 
the week of June 3, 1938, to 115-9 mn. in the same period this year. 

Total overseas clearances and United States imports in the present crop 
year to June 2 were 117-5 mn. bushels against 68-2 mn. in the same period of 
1937-38. The total this year included 10-7 mn. bushels of Durum wheat cleared 
from Canadian and United States Atlantic seaboard ports. 

The winter wheat crop in the United States was estimated as of June 1 
at 523-4 mn. bushels and a spring wheat crop of from 145 mn. to 170 mn. bushels. 
The production of last year was 686-6 mn. of winter wheat and 244-2 mn. of 
spring wheat. The Wheat Advisory Committee states that wheat prospects 
in France, Holland, Belgium, the Scandinavian countries and western Germany 
are not nearly so good as a year ago when bumper harvests were reaped, and 
there will undoubtedly be a sharp reduction in the total harvest in these areas. 
In the Balkans, Russia, Italy and north Africa, conditions are promising but 
there appears little likelihood based on present conditions of any large-scale 
Russian exports during the present season. 

The wheat area of 23 countries, excluding Russia and China, was placed 
at 192 mn. acres against 206 mn. last year, 15 European countries indicating 
decreases. Planting was delayed in Argentina due to severe drought. Wheat 
production for the world is expected to be smaller this year than last. 

Due to the late spring in eastern Canada, the May production of butter 
and cheese was less than in the same month a year ago. A slight gain was 
shown in butter production over April after seasonal adjustment, while cheese 
showed reduction in a like comparison. 

Sales of cattle, calves and hogs were at a higher level in May than in the 
preceding month even after seasonal adjustment, while sheep marketings 
declined. The index of stockyard sales rose from 68-1 in April to 87-5 in 
May. 

Cold storage holdings of weamery butter were 14,237,727 pounds on 
June 1 against 13,041,128 on the same date of last year. Stocks of cheese were 
26-2 million pounds compared with 22-9 million. The index of cold storage 
holdings receded from 230-7 on May 1 to 210-6 one month later. 


External Trade 

Exports gf domestic produce rose sharply in May to nearly $94 mn. against 
$67-8 mn. in the same month of last year, a gain of more than 38 per cent. 
The export of non-monetary gold was $13-3 mn. in May, while none was shipped 
out a year ago. : 

During the first five months domestic exports were $368-7 mn. against 
$324-4 mn. in the same months of 1938, an increase of $44-3 mn. or nearly 
12 per cent. 


Transportation 

The railway freight movement made an excellent showing in May rising 
to 214,829 cars against 179,044 in the preceding month, a gain of 19 per cent 
after seasonal adjustment. The increase in May was due to the acceleration 
in grain shipments and a betterment in the movement of commodities in eastern 
Canada. 

The combined gross revenues for the Canadian Pacific and Canadian 
National Railways was $26,438,000 compared with $22,694,000 in the same 
month of 1938, a gain of nearly 27 per cent. 

War risk rates were reduced by Montreal insurance concerns in the early 
part of June in accordance with the levels announced by the London Institute 
of Underwriters. Similar action was taken in New York and Amsterdam. 
The new rates are reduced almost to the levels prevailing before the crisis of 
last March. This development reduced the cost of shipping Canadian wheat 
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overseas. The rate from the Lakehead to St. Lawrence ports was recently 
reduced to four cents per bushel. The minimum ocean rate is 2s. 9d. per quarter 
of eight bushels. 


Relief 

The total of all classes of persons on urban and agricultural aid in April 
was 1,005,000, a decrease of 2-2 per cent compared with March and nearly 
two per cent below April, 1938. 

The number of fully employable persons on relief was 187,000 compared 
with 192,000 in the preceding month, a decrease of 2-6 p.c. Persons receiving 
non-agricultural aid totalled 686,000, a decrease of 2:7 per cent from the 
preceding month and an increase of more than 8 per cent compared with April 
last year. 

A farm population of 319,000 persons, 264,000 of them in Saskatchewan, 
received agricultural aid, a decrease of more than 1 per cent compared with 
March and 18-6 per cent compared with April, 1938. The Saskatchewan total 
decreased 21-4 per cent from April last year and nearly 2 per cent from March 
this year. 


Internal Trade 

The adjusted index of retail trade rose three points to 79-2 in April over 
the preceding month, the standing for the same month of 1938 having been 
78-1. Nine of the twelve classes of stores recorded advances over the preceding 
month after full adjustment for the number of business days and seasonal 
tendencies. The comparison with April 1938 was less favourable, eight of the 
twelve classes recording declines. The general index averaged 3-2 per cent 
lower during the first four months than in the same period of 1938. 

The variation in wholesale trade was slight, the index standing at 87-0 
in April against 87-4 in March and 89-4 in April, 1938. The average for the 
first four months was almost 1 per cent below the corresponding period of 1938. 
The sales of drugs and groceries were greater than in the same month of last 
year. Inventory values showed a decline of 3 per cent from the same date 
of 1938. 

Commodity Prices 

The general level and wholesale prices displayed steadiness in May in 
continuance of the performance of the previous eight months. A slightly 
stronger tendency was in evidence in April and May, partly influenced by 
advances on grain exchanges. Changes in the non-ferrous metals were of a 
mixed nature, with increases in zinc and tin contrasting with reductions in lead 
and copper. 

The cost of living index stood at 83-1 during May, unchanged from the 
preceding month. 

Security Prices 

Common stocks have shown a moderate advance since about the middle 
of April. The market value of stocks listed on the Toronto exchange advanced 
from $4,547 mn. to $4,760 mn. during the month. The value on the same date 
of 1938 was $4,390 mn. The general level of 95 common stocks closed the 
month 1-8 per cent higher at 99-1, having moved 7 per cent above the 1939 
low point of April 11. 

Borrowings on collateral by the Toronto Stock Exchange were $15-7 mn. 
at the end of the month, an increase of $271,525 from April 30. The ratio of 
borrowings to market values was 0-33 per cent. 

Collateral loans of the members of the Montreal Stock Exchange were 
$10-9 mn. an increase of $107,031 from the preceding month. At the end of 
May a year ago borrowings were $13-6 mn. 

Dividend payments scheduled for June were down slightly over $5 mn. 
from the corresponding month of last year, according to the compilation of 
the Financial Post. 

The cumulative total for 1939 showed a decline of $3-5 mn. from the first 
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half of 1938, the amount having been $145-8 mn. against $149-3 mn. 

The total for June was $64-1 mn. against $69-2 mn. in the same month of 
1938. 

Bonds 

The decline in high-grades during the seven weeks ended May 6 was counter- 
balanced by the recent advance. The average yield of prominent issues was 
reduced to 2-93 in the week ended June 8. 

Canadian investment bankers who have already experienced one of the 
greatest periods of corporation refunding operations, are forecasting a continuance 
of the trend. 

With interest rates at the lowest level since the first of the century, due 
largely to the accumulation of idle capital, refunding operations of Canadian 
corporations exclusive of governments and municipal bodies recorded a record 
total of more than $192 mn. in the five-month period from January 1 to May 31 
of the present year. Of this amount the largest portion was represented by 
refunding operations of the public utility group, in which total refunding issues 
amounted to $132,935,000. 

Dominion and municipal financing in May exceeded the total for the same 
month of any year since 1934. Notwithstanding the substantial volume of 
new financing completed during the month, prices rose and the market continued 
buoyant. Of the total of $146-8 mn., Dominion offerings amounted to $134-5 
mn. A $16 mn. Ontario issue was for refunding purposes, taking care of all 
the provincial treasury bills and maturing obligations until the end of the 
calendar year, with the exception of casual serial maturities which will be paid 
out of the consolidated revenue. 

The first public offering of any provincial or municipal issue in the United 
States market since the Securities and Exchange Act became effective in 1934 
was arranged with the filing of a registration statement covering $4,250,000 
of five-year debentures and $5 mn. ten-year debentures of the province of New 
Brunswick. 

As in the first three months of the year, a net inflow of capital to Canada 
accompanied international trading in securities during April. 

The amount of the influx was considerably reduced, however, and, in contrast 
to previous months, was almost all reported as coming from countries other than 
the United Kingdom and the United States, as sales of securities to the United 
States were sharply reduced. Total sales by Canada to all countries were 
about $26,700,000, compared with sales of almost $43,000,000 in March and 
$20,500,000 in April, 1938. Purchases of securities from all other countries 
during April declined to $21,600,000 from more than $26,400,000 in March. 
Accordingly, net sales of about $5,100,000 were lower than net sales in each 
month of the first quarter. 

Banking 

The surplus of notice deposits over current loans at the end of April was 
no less than $883 mn. This amount was somewhat reduced since the end 
of February by the gains in the current loan account. Such loans have shown 
an advance since mid-year 1936, the amount outstanding on the last reporting 
date having been $814 mn. The security holdings of the banks have con- 
tinued the advance of recent years. The $14 billion mark was exceeded at the 
end of April for the first time. Call loans, both in Canada and abroad, are at 
a very low position. The irregular advance of notes in the hands of the public 
observable since the beginning of 1938 has been continued this year. A marked 
gain was recorded in March and further appreciation followed in April. Notes 
in the hands of the public exclusive of the holdings of the banks were $206-7 
mn. at the end of the period under review, compared with $204-0 mn. on the 
same date one year ago. 

Dominion BurRgEAvU oF STATISTICS, 
June 21, 1939. 
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I. Analytical and General 
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1 The index of the physical volume of business is based on 46 factors excluding marketings and cold storage holdings. 
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2. BUSINESS BY ECONOMIC AREAS! 
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° , 998) 5, 847/10, 852 

Building permite $000 64 69: 2,012) 2,497 
ote pour EN as 504 650 667 ane one 
mplo’ ent average. — . . . . . . . “8 . . * . . 


its 5 073 1,162} 930) 1,088) 1,134) 1,205 
Sales of life insurance. .......$000}13, 264)1 , 510} 13, 879) 13 , 661/15, 058)13, 179) 15, 736 


Prarriz Provinces— 
$000} 1,214 462) 1,107} 789) 1,198] 1,440 
Building permits $000} 503 734) 6553) 1, q 109} 292) 846) 793 
Electric power.000,000 K.W.H.| 169 1 200 202} 181) 176 
Employment average.1926=100} 97-0 . : . . : . : . +B} 91-7] 94-5) 101-0 
Bank debits $000,000} 344 204 8] 22} +258) 287) 311 437 
Sales of life insurance. .......$000) 3,896 g 4,097] 3,409) 4,546 


British CotumB1— 
1,046) f 714] +752) 514 
Building permits $000} 1,802 1,736} 886) 614 710} 900) 760 
Electric power.000,000 K.W.H.| 164 161 64; 170) 160 s 4 150} 160) 165 
Employment average.1926=100| 105-1 0} 107-1 . ‘ -O] 96-2) 96-7) 100-5) 103-3} 106-6 
Bank debits $000,000) 147-4 +1] 160-6 . -7| 187-0] 171-5] 181-1] 177-5) 149-6) 164-9) 159-7) 158-8 
Sales of life insurance. .......$000) 2,460 2,592 2,296] 2,685) 3,013] 2,208) 2,546) 2,821) 2,079) 2,637 


1 Employment as at first of following month. 


3. WEEKLY INDICATORS OF ECONOMIC ACTIVITY, 1939 


Statistics of Grain Trade— 
Receipts Country E.zvators— 
1,255) 1,024) 1,068 
51 654 





MONTHLY REVIEW OF BUSINESS STATISTICS June, 1939 


I. Analytical and General—Continued 
3. WEEKLY INDICATORS OF ECONOMIC ACTIVITY—Concluded 


April 
Item 


ages Prices of the Stock— 
Lzs on STOcKYARDS— 
.}12, 440}14, 425] 10, 760] 13, 286/15, 387/13, 72814, 783}14, 300) 12, 255) 13, 
ll, 175)12, 584) 8,945)/11, 698)12, 116/12, 907/14, 684/13, 568) 12, 552 
12, 991}15, 094 
4,097] 3,416] 3,080 
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10, 024]10, 824] 11, 847)12, 936 12, 734}11, 810 


38, 995)41, 726/44, 066) 46, 740)52, 777/51, 432/47, 081 
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1The Weekly Index is based on six factors of which carloadings, wholesale prices and prices of common stocks are 


shown above. 
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June, 1939 MONTHLY REVIEW OF BUSINESS STATISTICS 


I. Analytical and General—Concluded 


4. ENTRIES OF AUTOMOBILES INTO CANADA BY PORTS VIA THE INTER- 
NATIONAL BOUNDARY ON 60 DAY TOURIST PERMITS 


1938 
April |} May | June | July | Aug. | Sept. | Oct. 


7,715) 18,075) 18,622) 9,860 
28,548) 54,398) 59,218) 41,594 

1) 72,886)}160, 140/172, 403/105, 221 
2,112) 4,220) 4,292) 2,492 
1,176 819 

7| 1,132] 4,139] 3,561) 1,306 
12,795} 23,920) 21,253] 13,345; 


99, 1331126, 238|266, 561!280, 525|174, 637) 90, 53, 152 23, 266{ 18,611 


Economic Areas 


5. CANADIAN FAILURES AS REPORTED IN DUN’S STATISTICAL REVIEW 


1938 1939 
July | Aug. | Sept. | Oct. | Nov. 


nw 
Oe OD Wm dD 


berta 
British Columbia.. 
Total Canada. . 


S 


6. INDEXES OF INDUSTRIAL PRODUCTION! 1929 =100 
AND WORLD INDEXES 1923-25 =100 


1938 1939 


Country 
May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. |} Jan. | Feb. | Mar. 


= 
we 


World, 2 1928=100.. 
anada 
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Prices?. .1928= 100) 





Source: ‘Monthly Bulletin of League of Nations. *The Annalist New York. 
80936—3 





MONTHLY REVIEW OF BUSINESS STATISTICS June, 1939 


II. Production 
7. GENERAL MANUFACTURES 


1938 
Classification 


g 


May | June Feb. } Mar. | April 


& 
S 


5,412) 5,101 
842 


217-3 
103-3 
1,906 


_—s 
ae 
“3 


> 
te 
pt os BO CO 


ow 
38 
R 
3es 
38 
none 
Sy 
wowo 


3 
So 
& 
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Ss 
— 
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z 


7 
8 


53-3 
111-4 


w= Ge 
B28 
S 


noses 
gece 


S388 
28 
~So 
Se 
eee 
332 


2,395 


June — Ang. ; . f ; ; . | Mar. | April 
18 8 5 3 28 


Stocks on hand ai 
ein leat 129,411 rey 681)151,384/ 134,301) 84,734) 78,175) 89,645) 76,421 
Receipts 105, 1,984 06, 282) 50,104) 74,500|110,810} 86,013) 47,736 
Meltings and ship 
98,809) 86,281/113,366) 99,672) 81,059) 99.340) 99,236) 46, 11 
Rerinep SuGcar 
Stocks on hand ai 
uiacaiaaiel 162, 277| 178, 285] 145, 100] 140, 238] 184, 973] 116, 680) 192, 870) 250, 922/255, 018] 255, 074/181, 143/141, 517|109,972 
d granulated | 82,133) 75,160) 89,326) 84,722) 85,964|144, 643) 129, 596 57.007 15,431} 20,180 18.705 39,867) 86,410 
Yellow and on 3. 276) i. 107} 11, eth 11,549 3. oe 13, = 14,422 J 2,825 . 5,234 
23,005 ° 45,101 
’ 76,539] 7: 
66, 827 
8, 8 800 7, 688 9, 97 9,824 
78, 423) 119,453) 105,571/ 101,554 114; 866 82, 322 85, 978 76,651 79. 204 


Classification May | June | July | Aug. | Sept. | Oct. 3 : ., . | Mar. | April ] May 


Tobacco Releases 


Tosacco ENtEREp 
FOR age fa 


Ibs, 
Boots and Shoes 
000 pairs 
Lgarer or Fasric 
Urrers 


McKays and all imi- 
tation welts. 

Nailed, pegged 
as or wire fast- 


; 1,520] 1,853 
18, 247 365) 14,212) 15,206 


9,099 | 7,231] 7,678 


“30 ° 245-30] 209-75] 208-38) 200-63 65] 220-84 
179-28) 194-92) 196-51 +28) 177-16 -44] 167-97] 190-36) 205-91) 212-50 


309-1) 211-7) 163-8) 229-7 3] 288-9 +B) 117-2] 254-6) 215-9) 264-2 

41,764) 38,782) 35,181) 30,272) 23, 14, 666) 11, 8,474] 10,891) 15,874 

22,157) 21,201) 19,818} 18,421) 15,211) 7,215 8 406} 1,150) 1,629) 2,943 
800} 1,021 654 815 858 g 581 486 

15,199) 11,557) 9,907) 8,023) 6,991) 5, 3,144] 6,326 


* This figure includes stocks held in warehouses but still belonging to mills, as well at regular mill stocks. 





June, 1939 MONTHLY REVIEW OF BUSINESS STATISTICS 


II. Production—Concluded 
8. MINERAL PRODUCTION 


1938 1939 


Classification April | May | June | July | Aug. | Sept.] Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April 


Mineral Production— 


1, 607 1, 571 2, 821 2, 584 2, 139 i, 681 1, 774 1, 707 a 681 1, 533 1, 282 620 1, 466 
10,235] 9,310] 8,164] 8,702 8,274] 8,457 8,051) 8.841! 8.3 7,306] 8,748 8,951] 9,222 
23 , 875/24, 215/24, 245/24, 804/24, 661/25, 119/24, 678/23, 696/24, 76024, 129|20, 629/26 , 028]24, 880 


993) 1,108) 1,484) 1,521) 1,341] 1,178] 1,290) 1,172} 905 


Natural gas 
*Non-Metats— 
tons 24, 642/31, 007/25, 219}23 344/24, 820) 28, 297/34, 246/29, on 17, oF iB. = 21, = 22, 680 a ” 
49-6] 110-5) 158-5) 137-6) 144-3} 119-2 96-2) 97- 5-3) 13-0 
tons 586 886} 1,506) 1,477) 1,217) 1, {46 oo 905 650 Sop 
tons 27,419 25° 682 28" BI8 20, 350/22, 730/25, 939/33, 169/34, 319] 13, 193)10, 538 10, 982}13, 882/18, 818 
*SrrucrorRaL MaTERIALS— 
000 bbls. 364) 545) 749) 644) 712) 701) 710) 397 116} 119] 209 zs 
$ 000 in iB oo iS 505 486) 492 126 190 


*Sold or used. 
1938 


Classification May | June | July | Aug. | Sept. a E q > . | Mar. | April | May 
Iron, Gold and 
Silver 
Pig iron production. 
1. tons} 71,602] 64,375] 51,238] 49,477) 49,972) 50,657) 46,216) 53,381) 57,660) 41, 40,723) 46,254] 57,746 
Ferro-alloys produc-' 
SR cadence l. tons} 6,441] 4,068} 4,129} 1,857) 3,174) 2,194) 5,999 , ’ 5,299) 3,526) 4,284) 4,925 
Steel ingots and cast- 
in ..000 1. tons} 114-86/109,401| 83,927) 82,781] 73,556] 76,256) 90,120) 78,614] 78,198) 77,179) 95,697) 99,752/121,300 


Shipments— 
Gold 355-0} 386-8} 366-9) 421- . 421-9} 402-1) 405-1 . -7| 370-7] 503-0] 347-8] 407-8 
Gold bullion000 oz.|....... 2 387 294 364 Ts ye hs 4 103 172 144 379 


non-monetary 
$000 . 47 13,561} 10,278] 12,737) 6,576).... 3,601) 6,032) 5,037] 13,274 
Silver ; 595! 1,643) 1,643) 3,303! 1,648| 2,621| 1,587 22) 1,087) 2,119 7381 2,054 


9. OUTPUT OF CENTRAL ELECTRIC STATIONS K.W.H. 


1938 1939 
Oct. | Nov. | Dee. . | Feb. | Mar. | April | May 


000 


32,770} 33,593) 33, 295 38, 769 39, 867 41,942] 41,168} 42, 590 40,455) 38, 993 36,990} 33,281] 34,704 

2081935 1973155|1987774/|2075901 2168435 2333461 2375661 2353196)/238677 1) 2213965 )|2366532/2197171 2333235 

155, 292/158, 313)159, 349/149, 493/151, 691/165, 455) 165, 298] 161 , 290) 166,915) 153,491) 165, 422) 141, 523) 164,520 

Provinciat Con- 
SUMPTION: 

Maritime Prov- 

i 67,150} 72,917] 70,197] 72,748) 72,493) 76,490} 76,581) 74,480) 72,914] 58,996] 63,160) 63,360] 72,782 

835, 803|789, 703|795, 747/849, 442/898, 888/979 , 089] 1010527/951, 606/975 , 822/915, 783/977, 597/887, 709|961,319 

691 , 076/657, 336/655, 679/686, 355/719, 821/755, 609/762, 560|788,356|791 , 575/748 , 475/808 , 957/763 , 950/794, 254 

Prairie Provinces. |170, 251)148, 136] 147,383] 148, 475/163, 479] 188, 125/201 , 940) 210, 893/211, 822/193, 799/203 , 305}182, 249) 177,551 

British Columbia |162,363]146, 750) 159 , 420) 169, 388] 162, 063/168 , 693) 158, 754] 166, 571/167, 723) 144, 421/148, 091/158 380/162, 808 

Total 1926643] 1814842) 1828426) 1926408} 2016744|2168006/ 2210362) 2191906) 2219857 | 2060474 )|2201 110/2055648) 2168714 

D&1IveRrtEs To 
Boiters: 

New Sent. .| 8,914] 11,174] 10,500] 9,552) 7,311) 4,156) 7,042) 6,531 Ry 100} 1,722 

Grea y sloeevceede 307, 880/258, 031,264 , 948/302, 348/361 , 003/404, 279/438, 417/385, 765 

tario.. a 69,136} 60,112} 70,117) 78,146) 84,659) 87,965) 94,086) 102,494 
34,605] 15,190] 16,229) 17,604) 26,073) 39, = 53,205) 56,81 
282 308 23. 279 272 300) 291 

|420, 817/344, 815]362, 027/407, 929/479, 3181536, 493 593, 0511551, 893) 





.~ 
Dally aeeede 
Torats ror CANADA: 


64,652, 63.048) 65,714) 70,952) 73, 77,676) 75,146] 72,130) 74,146 
1,120 1,250} 1,329 ¢ 37 1,393} 1,193) 1,109) 1,119 
65,772 66, 964 28 : 7 79,069) 76,339) 73,239) 75,265 
GRNERATED BY 
Warer: 
Maritime Prov- 
MOOR diss. cddee 1,759 
uebec. . 4 


1,976 1,916 . 7 1,586] 1,637) 1,710) 1,941 
33, 35,141 42,657) 41,357) 38,986] 40,673 
905) 19, 18, 695} 19,164 \ ° 22,162) 21,532) 20,728) 21,204 
Prairie Provinces. 4 4,107} 4,096 5,876) 6,004; 5,806} 5,382) 5,030 
British Columbia. 4 5,189) 5,397 5,334 5,177) 4,814] 5,324] 5,208 
Greneratep By Fvrt: 
Prairie Provinces. 601 642 806 777 703 648 650 


Other Provinces. . 473 608: 607 88 566 490) 461 469 
7 ear 5,009 5,140) 4,822! 5, 5,510 5,482] 5,336! 4,717] 5,307 





MONTHLY REVIEW OF BUSINESS STATISTICS June, 1939 


III. Construction 
10. BUILDING PERMITS ISSUED BY FIFTY-EIGHT CITIES 


Prince Epwarp Isp. 
Charlottetown. ... 


Port Arthur 
Stratford 


MAMAS. :. :..-a0c: 
Sault Ste. Marie. . 


Lethbri 
Medici 


Brernse Cotumsia.. 


Kamloops 


Nanaimo 


6,115} 5,830} 5,286) 9.549 





June, 1939 MONTHLY REVIEW OF BUSINESS STATISTICS 


III. Construction 
11. CONSTRUCTION CONTRACTS AWARDED 


Classification iaeteeeisiccil 
Jan. | Feb. | Mar. | April | May 


Contracts Awarded— 
Apartments...cccccccccce edsee 581) 2,913 
pS SS ese 5,044 2,478) 2,703 
Tora RESIDENTIAL.......... 7,722) 6. 3,058] 5,616 
CRIIIOB. 6565 snr octane eocéen 722 804) "405 
Public garages 


ospitals 3 280 
174 


70 
Office buildings 
Public buildings 
Schools 


Bridges. 
Damas and wharves 


General engineering ’ 1, . 
Tora, ENGINEERING 5, 774| 6, as 6,417 1,270 
Granp Tora, . |18,5 21, 158/22, 113/19, 535 7,261 


Prince Edward Island— 
petonien Pak iisesn sevides ikea 


New re 
areees.. 


3,462 


1,372 


95 
534) 1,526 


British Columbla— 
Residential............ devooceck Oe 389} 428 


810} 115 
9 61 


62) 636) 354) 529 
673] 1,608] 1,562] 1,123 
Sournce—MacLean Building Review issued by MacLean Building Reports, Ltd., Toronto 





18 MONTHLY REVIEW OF BUSINESS STATISTICS June, 1939 


IV. Internal Trade 
12. RECEIPTS AND VISIBLE SUPPLY OF GRAIN 














1938 1939 
Classification ©: {(_————AR-pTpNNN 
May | June | July |} Aug. | Sept. | Oct. Nov. | Dee. Jan Feb. Mar. | April } May 

Receirrs Country 

ELgvarors 
Wheat...... 000 bus.| 2.868] 3,717] 2,973) 39,635/122, 161) 61,989) 21,166) 9,559) 4,551) 2,640) 5,500] 5,077] 5,030 
cian ess = 1,349] 1,263) 1,093 929) 4,148) 5,623) 2,610) 2,197) 1,927) 1,402) 3,348) 1,902) 2,967 
Barley...... . 878 813 570} 4,362) 4,783) 3,154) 1,734) 1,940 931 624) 1,519] 1,052) 1,819 
en _ 8 15 17 32 308 225 80 9 5 10 17 12 
ND Sasnn sas - 19 10 31 721 661 468 204 143 87 63 143 106 326 


Wheat...... 000 bus.} 29,602) 25,906) 19,709) 66,090 i, 471 . = 170, 655/169, 087 ar eo 146, ” is. = m4. 916/115, 864 


SN tet ens - 4,301) 3,610) 3,025 2'9) 62} 5,978) 9,4 8,234 , 869) J 978 8,169 
Barley...... = 6,020) 4,916) 3,313) 7,995 10, ae 9, 31 7,152) 7,674) 6,565 8308 8745 8980 6,451 
i sccenes > 362 301 223 178 607 401 2 196 177 171 165 143 
rans = 1,127} 1,016 910) 1,742 1,935 1,979] 1,954) 2,060] 2,142) 2,149] 2,214) 2,327) 2,572 
XPORTS 

ips oo% 000 bus.| 3.371) 7,275) 7,248) 6,266] 12,615) 24,579] 21,704) 15,983] 7,879) 5,746] 6,564) 2,832) 13,655 

EL nea ed os 427 532 583 702 577 655} 1,128) 1,05: 854 453 619 429 892 
Barley ...... 5 700} 2,006) 1,298) 1,254) 2,396) 2,335) 3,406) 1,131) 1,149 646 507 333] 1,206 
BEE caac sss Ri sacha <ohiaiieobiihalepthesiteWiahastiee ened 2 1 8 2 ae a eee 
NE rs od re 9 115 109 147 181 255 SENG, ss Gi de de eila.ccovaahs edueeiie backed 87 
Buckwheat. > 3 5 Sill bhivh ch le bonboh bendh aba 103 Ry eee 10 5 

Casx Price® 

Wheat, No. 1 — 1165/2} 114/2| 98/3 76/5; 63/3 61/4 59 60/5 60} 60/3 59/4 60/4 65/4 
Oats, No. 2C.W.. 49} 45/4) 41/2) 31/2) 29/4 28/1 28/2} 28/4 30 28/7 28/4 28/4 30/4 






Barley, No. é + W..| 56/2] 53/2] 46/5] 38 34/2} 35/7) 34/3) 35/6 as 36/2) 35/4) 37/2) 39/6 
Flax, No.1 see] 147/4) 1142/7) 144/4) 141/38) 135 132/6| 135/6 144/3) 1 147/1] 154/6) 155/7) 150/7 
Roe No. 2 & W. coons 57/2 53) 48/2) 39/7) 39/5) 41 38/6 39/6) ah 41/1] 39/1] 39/6) 45/6 





1 First of following month. * Cents and eighths of a cent per bushel. 


13. SALES AND SLAUGHTERINGS OF LIVE STOCK 








Sars on Stock Yps. 
ttle 


59,824) 50,326) 64,127) 83,005) 73,396] 93,902) 97,617) 49,7 
55,215) 48,378) 42,017) 46,782) 37,577) 42,273) 40,728) 21,56 
59,396) 45,593) 43,619) 46,851) 48,917) 63,589) 75,312) 56,34 
13,318] 22,927) 33,849) 46,390) 51,321) 77,579) 52,738) 20,01 


70,373] 44,628) 54,145) 53,161) 67,208 
25,264) 23,118) 42,424) 45,666) 66,704 
58,800) 49,607) 56,000) 47,727) 59,494 
17,335} 10,954) 14,536] 12,936] 12,370 


71,049) 63,522) 65,170) 71,754) 81,272) 87,967) 94,020) 64,724 
95,666) 77,450) 61,331) 60,263) 52,028) 50,476) 43,976) 29,374 
-| 20,987) 14,691 sla 10,945) 13,042) 16,403]131, 132 ae 

5,858) 33,303) 54,869) 72,709) 100,213) 137,598} 87,154) 41,440) 
-|251, 804] 207,972] 172, 244] 194, 316]242, 198) 297, 440]314, 507 280; 4 


69,867) 54,875) 66,865) 57,486) 72,612 
31,932) 31,732) 61,863) 77,669) 102,374 
6,544) 4,401] 3,357) 28,988] 25,085 
35,708) 32,532) 35,772] 2,451] 5,142 
262, vor , 004/299 , 722) 259, 195/280, 809 








14. COLD STORAGE HOLDINGS AT FIRST OF MONTH IN 000 LB. OR DOZ. 











1938 | 1939 
Commodity |__———___——_—— 
June | July | Aug. | Sept.| Oct. | Nov.| Dec. || Jan. | Feb. | Mar. | April] May | June 
Bourrer— 
ge tal ieadhosantbhnedal 13,041/32, = 50, 211/61, oe 64, = 62, = 53, - 43 , 690/34, 241/22, 883/12, 516) 9, 644/14, 240 
RI. adits cidthden shhihescnll 356) 47 464 433 258 158 104 121 


Cums (not Process or Cottage)|22, 857 32, 568 38, 978 43, 639 47, 228 44, 267 32, 294/30, 817/29, 220/27 , 259/26, 014/26, 436) 26, 633 
SSeneenenD Wuore Mix..... 15, 812/20, 635) 24, 030) 26, 359) 24, 829) 19, 941/17, 991/17, 700)15,718| 9,821] 7,225) 7,778]11,176 
Gas— 






eee ee 7,132) 8,408} 8,679) 9,033) 7,799] 5,151) 2,52 901) 530) 262 96) 2,106) 5,816 
DEED <i Sabin cpepatesoostbth otek 525} 477) 607) 567) 511) 286] 29, 353) 598) 329) 482) 1,028) 1,290 
NT a5 cidy.s » a0 aide on ddRo 0 00k 3,503] 4,490] 4,989) 4,829] 4,506) 3,966] 3,492) 2,955) 2,653) 2,306 ie) 2,527) 4,377 
Pouttry, dreseed..............++ 3,953} 3,525) 3,229] 2,909) 3,112) 3,433] 6,872//12,463/10,956) 8,894] 6,734] 5,125) 4,139 
Pork, grand total................ 39, 298|33, 136]27, 007| 19, 609] 20, 080| 24 , 469]24 , 87726 ,885]29, 081/31, 290/34, 605136, 219135.975 
Fresh (not frozen).............. 3,463) 3,062) 3,228] 2,788] 3,086) 3,676) 4,529) 2,301) 4,109) 4,194] 4,513] 4,359] 4,353 
eT ee ee 20; 726|15,277|10,069] 4,624] 3,347] 5,361| 6,627 11,375}11,407/12,094)13, 469}16, 138) 16, 117 
Cured or in cure................ 15, 109|14, 797] 13, 710] 12, 197|13, 647| 15, 432/13, 720/13, 209| 13, 565|15,002|16, 623] 15, 722| 15,505 
TS eee a: 2 3,924] 3,571] 3.098] 2,128] 1,808] 1,703) 2,603] 2.099 2,074) 2,615) 3,110) 3,917 
Brzr, grand total................. 13 , 096) 11, 702) 11, 550) 10, 862) 12, 761)17, 362/21, 11019, 160]19, 407|15, 742|14, 427/12, 774] 13,540 
Slice» ssh 0 2dvkie oo sdabs vob 2,992) 3,193) 3,574) 3,791) 4,244) 4,876) 5,122) 4,109) 3,100) 2,108) 1,744) 2,520) 3,446 
anna ee Fa eee | 827} 703} 782) 790) 1,626) 4,567) 5,498) 5,414) 4,348) 3,372) 2,742) 1,912) 1,149 
1sH— 
Frosen fresh................... 14, 607/20, 141/26, 618) 29, 957/30, 658/36, 154/33. 708/31, 490/26, 901/21, 220|19, 369)16, 410) 17, 851 
Frozen smoked................. 4,749) 5,519) 6,405} 8,208) 8,180) 7,688] 7,690) 3,370) 2,781) 2,094) 1,712) 2,068) 2,123 


3,382) 2,352) 1,824) 2,125) 2,003) 1,613 


*Previous to Jan. 1939, figures for frozen smoked were included in cured fish. 
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IV. Internal Trade—Concluded 
15. UNADJUSTED INDEXES OF RETAIL SALES 1930=100 








1938 1939 
Type of Business —_— 


April | May ; June ; July | Aug. ; Sept. | Oct. | Nov.} Dec. || Jan. | Feb. | Mar. | April 





Boots and shoes (17)........... 91-9} 76-6) 110-2) 74-6) 53-3) 80-4) 76-6) 75-1) 105-5]) 39-1) 32-5) 48-8) 81-9 
CEES nena ¥isksakiadeann? 77-7| 54-8) 43-6) 48-5) 47-3) 51-8) 52-9) 44-6) 109-1) 34-3) 49-9) 43-8) 81-3 
*Clothing, men’s (355)......... 91-2) 71-9) 84-1) 64-9) 56-7) 78-6) 94-8) 95-5) 130-3] 55-1] 44-9] 55-3) 80-2 
*Clothing, women’s (234)....... 98-1) 69-2) 79-5) 58-2) 51-4) 68-7) 87-4) 79-5) 111-1] 48-6) 40-2] 59-3) 89-0 
Departmental (36)............ 79-5) 72-9) 77-6) 56-7) 62-4) 78-4) 87-9) 90-3) 131-4] 54-6) 54-7) 65-2) 73-8 
CEPUOMN AMOR: 4505's baspnsdecsye ts 87-6} 83-9] 84-3) 87-2) 88-2) 89-7) 94-2) 86-3) 113-4}) 83-2) 82-1] 91-0} 989-0 
Forsitare Dy 6tcneeh sctkne 0% +5] 96-7) 78-1) 58-6) 75-4) 85-2) 93-2) 82-9) 97-0] 48-4) 62-0} 65-5) 82-8 
*Groceries and meats (34)...... 93-7) 85-4) 88-5) 83-8) 76-0] 84-8) 86-3) 82-0) 101-6] 78-0) 79-9] 92-4) 92-9 
SEE TED onic sinnie 3s < Gna5 <6 88-4) 111-5) 107-2) 92-8) 95-2) 97-4) 100-7) 90-0} 92-4] 50-2) 45-7] 59-5) 81-1 
*Mu sic and radio (102)......... 64-7| 72-2) 59-3) 49-0) 53-9) 73-5) 79-1) 70-3) 87-0) 49-4) 45-0] 52-9) 58-5 
“Restaurants (12).............. 62-5) 62-1) 59-7) 63-1) 66-5) 63-6) 62-3) 60-7) 64-8] 56-2) 51-7] 59-6] 58-4 
WEEE  isanceesctesd os 91-0) 86-6) 95-3) 92-2) 81-8) 89-2) 99-0) 92-7) 189-7] 58-5} 60-0] 69-2) 86-8 
*General Index (961)........... 86-1) 80-1) 83-3) 71-7) 70-1) 81-1) 87-0) 83-8] 112-6) 62-3) 61-6) 72-9) 81-9 





* Revised to census trend. 


16. AUTOMOBILE PRODUCTION, SALES AND FINANCING 























1938 1939 
Classification a 
May } June | July | Aug. |] Sept. | Oct. | Nov. } Dec. | Jan. | Feb. | Mar.]| April] May 
Production— 
Passenger automobile pro- 

Ga ott 0 6 suas s dive No.|13,641/11,014| 5,273] 3,063] 4,290] 5.412/15, 423/15, 518/11. 404/10, 914/12, 68912, 791 11,585 
Truck production.......... No.| 4,474) 3,718] 3,734) 3,389) 1,799) 362) 2,569) 3,152) 3,390) 3,386) 4,860) 4,100) 4,121 
Total cars and trucks...... No |18, 115/14, 732) 9,007) 6,452) 6,089) 5,774}17, 992/18, 670/14, 704/14, 300)17, 549)16, 891/15, 706 

New Motor Vehicle Sales— 
New passenger............. No.}14, 157] 9,235) 6,206) 4,591) 3,832) 5,392) 7,586] 7,342) 4,791] 4,515) 7,889]14,250)...... 

Retail value............. $000 15; 500]10, 109 6,715] 4,963) 4,220) 5,824] 8,391) 8,121) 5,205) 4,839) 8,410)15,226)...... 
New trucks and buses...... No.| 3,820] 2,389) 2,067) 2,613) 1,879) 1,124) 1,060) 1,111] 1,139) 1,173) 2,211] 3,125)...... 

Retail value............. $000) 4,491) 2,884) 2,500) 3,055) 2,347] 1,337] 1,335) 1,354] 1,411) 1,481) 2,593] 3,581)...... 
Total cars, tucks and beses.lo 17,977|11,624| 8,273) 7,204) 5,711) 6,516) 8,646) 8,453] 5,930) 5,688)10,100}17,375)...... 

Retail value............. $000] 19;991]12;903] 9.215] 8.018] 6,566] 7,161] 9,725] 9,475) 6,616] 6,320/11,003/18,807]...... 

Automobile Financing— 
TOTAL NEW AND USED CARS— 

Se ee 23, 656/19, 346)16,018)13, 748/11, a 11,192} 9,674) 8,838! 6,363) 6,733/10, ae 16, 086/21, 869 

Percentage change'........... 9-2|—20-5)—18-2|—11-2| —6-1] +6-7| —4-3) —2-3) —5-4|—17-0|—17- —23-1|— 3-4 

NE, 6446064006 cocky $000] 10, 000 8,167) 6,377] 5,673) 4,877) 4,525) 4,065) 3,938] 2,734) 2,842] 4, 278 6,864] 9,333 

Percentage change!........... —'4-5|/—21-1|—23-1|—10-9| —4-0] +4-7| —8-6]—10-3|—14-7|—20-2|—19-9|—27-0|—'8-0 





'To same month in preceding year. 


V. External Trade 
17. IMPORTS AND EXPORTS BY GROUPS 





















































1938 1939 
Group a - 
May | June | July | Aug. | Sept. | Oct. | Nov.} Dec. } Jan. | Feb. | Mar. | April | May 
: ‘ $000 | $000 | $000 | $000 | $000 | $000 | $000 | $000 } $000 | $000 | $000 | $000 | $000 
mports — 

Mis sdukeaweatets eobeccces 67, 123|58, 947/55, 823/57 , 026/56, 412/63, 909/63, 304 44, 286'43, 743/40, 380/58, 381/41, 908/72, 958 
Vegetable PTORUCES.....cccccces 14,363 13, 260 10.321} 9,653] 9,027/12, 166/12, 166} 8,880) 7,486) 6,144) 8,719} 8,088)14,474 
Animal products............... 1,991) 1,741] 1,852} 2,018) 1,916) 2,122) 2,616) 1,363) 2,275) 2,116 2° 591 1,608 3,154 
PI 90 0b hes cg yysevesevoeed 6,883} 6,062) 6.680) 7,015) 6,861] 8,547) 7,947) 5,510) 7,010) 6,966) 9,320) 5,241) 9,417 
Wood and paper......... peccces 2,705| 2,604) 2,538} 2,726) 2,786) 2,962) 2,940] 2,399) 2,421) 2,468} 3,025) 1,999) 2,908 
Iron and its products........... 17, 168/13, 397/12, 270) 13 , 830)11, 560/12, 579/13, 603/11,321} 9,868) §,969)15, 228/11, 461/16,873 
Non-ferrous metals........... ..| 3,553) 3,208) 3,367] 2,848) 3,310) 3,493) 2,984) 2,586) 2,431) 2,146) 3,354) 2,311] 3,532 
Non-metallic minerals ......... 112/674 11, 707/12, 281/11, 462/12, 422/12, 180/12, 647) 6,749) 7,339) 6,720] 8,546] 5,389)12,992 














Chemicals and allied products..| 3,256) 2,676) 2,717] 2,890) 3,078) 4,370] 4,218) 2,185) 


2,242) 2,084) 2,759] 2,194) 4,365 
Miscellaneous commodities..... 4,530) 4,027 3.708] 4,585] 5,451] 5,491] 4,092] 3,299 


2,672] 2,766) 4,839) 3,717) 5,242 





Vegetabie products........... “etm 14, 739]14, 171]12, 245]17, 014) 28, 611}25, 919]18, 05213, 074|10,066|11,347| 6, 734117, 307 

















Animal products...........++ 9,077] 8,579) 9,804) 9, 743/10, 611/11, 033/12, 239/10, 531)14, 182) 9,293}10, 157] 7,492)10, 449 
BUMED, i cosevcseseoccuseeece 1,263] 1,409) 1,822) 1,227) 1,054) 1,107] 1,030) 933) 979) 919) 1,220) 879) 1,393 
Wood and paper............. 16,936 i, 402/18, 945/21, 102)18, 985/20, 253/19, 927}17, 76017, 069)13 592/18, 761/13, 936/19, 761 
Iron and its products......... 5,584] 6,182] 5,481] 4,383] 3,927| 3,422 4,217] 4.333] 6,144] 4,988] 6,000] 3,748) 5,870 
Non-ferrous metals.......... -|17) 415|12; 540/19, 214/29 , 546/51, 092131 , 620/24 , 293/13 , 059,25, 088]18, 399)23, 136|18, 974/32, 644 
Non-metallic minerals........ 2,439 2,253] 2,150] 2,141] 2,080} 2,442] 2,736] 2,189] 1,638] 1,278) 1,600] 1,297] 2, 166 





Ciseteats and allied pro 


WEB. oc cccccccsescsovecess 2,280] 1,654) 1,201) 1,394] 1,235) 1,831) 1,603) 1,434) 1,777] 1,977] 2,593) 1,540) 2,761 
Miscellaneous oo «+-| 2,300) 1,814) 1,528) 1,684) 1,643) 1,315) 1,261) 1,185) 1, 146 1,216} 1,335] 1,213) 1,631 
Activs Baancs or TRapg.. 5, 668) 19, 361/22, 897/29, 512/52, 131/38, 810/30, 772/26, 166)38,031)22, 018/18, 819) 14, Seep, 925 
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V. External Trade 
18. IMPORTS OF IMPORTANT COMMODITIES 


1938 
Commodity —_—_—_— 


June | July | Aug. | Sept. } Oct. | Nov. | Dec. } Jan. 


AGRICULTURAL AND VEGETABLE 
Propvucrs— 
Alcoholic beve 
and choco 
Coffee and chicory 
Fruits 


see eeeeereee 


Nuts tedible). io a dendee a 
Rubber —— scone cen 


Leather manufactured 
Textuz Propvucrs— 
Artificial silk......... jabonesawe 


Woop anp Parsr— 
— and ee matter 


ings and forgings 
Engines and boilers........... o@ 


Farm impiements 


mill products 
coated products... 


in 
pm Propucre— 
cay and 


Gasoline 
— and products.. 


HEMICALS— 
D and medicines.......... 
prone ani and tanning materials... 


June, 1939 


1939 
Feb. | Mar. | April 
$000 | $000 | $000 


307) 371 
132 
393 
1,057 
113 
183 
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V. External Trade—Concluded 
19. EXPORTS OF IMPORTANT COMMODITIES OF CANADIAN PRODUCE 


= i 1939 
mmodity : 
Feb.| Mar. | April| May 


Exports of Canadian Produce— 
AGRICULTURAL AND VEGETABLE $000 | $000 
Propucts— E 
Alcoholic beverages (chiefly 
whiskey) 23) 1, , 278] 1, 451 
ome Potal) 190 
Tains OUBI).. cs ccccesece eee ' g L % 1 5, j 1,954 
450 643 4 j : 


145 
8, 410|15, 590|12, 727] 9, 1,646 


’ 1,486} 1,608 5] 1, 1,205 
Suga: 1 83} 204 250) 165) 171 3] 4)" 68] (242 
Vegetables ccscecnes Se onsneedess 844) 1,462] 1,357 sf 175 
Wheat flour +37, ’ ’ 7 : 825 

ANIMALS AND ANIMAL Propucrs— | 
Chen (except for stock) ; 2,173 

5 


5. 
, , ; d 1,177 
= (chiefly raw) 650 ’ 476 


Hides, raw 50) 194 
Leather, unmanufactured....... 479 


2,087 

Fisres, Texrites AND Propucts— . 
Binder twine 2 ; 4 
243 
33 25 


38 1 
Woop, Woop Propucts AND 


Parer— 
Paper (chiefly newsprint) 9,332/10, 228) 9, 138)11,627/11, 592) 9,7 \ 7,001/10, 103} 7,477)11, 
Planks and board 2,638 3,454) 3,347) 3,015) 3,339) 3,475 99} 2,531] 3,357] 2,522) 3,588 
Pulp-wood 649) 1,784] 2,076) 2,559) 2,313) 1,209) 735 y 387} 142 
Shingles, n.0.p..........00e0-00 18) 13 24 67 30 6 12 
Tim 6 66 119 73 132 172 142 
Wood-pulp 1,868] 2,833} 2,305} 2,502) 2,493) 2, 2,514] 2,029 
IRON AND tes Propucts— 
Automobiles 7 , 1,437] 1,264) 1,159) 1,116] 2, 2,516] 942 
Automobile parts 270; + 22 13 158} 149] 182) 127 ; 3 246 
Farm implements Java 554) 440) 340) 425 } 354 
Hardware and cutlery.......... 172 344) 170) 204) 194 163 
Machinery 720; 682) 504) 964 816 
Pigs and pom seee 416 66 277 148; 315 313 
Tubes and pi 97 81 65 74 38 
Non-Ferrovus seek Propucts— 
a 2,469) 2, 2,075) 1,945] 3,266) 2,022 
r (chiefly ore and blister).| 5,476) 3, 4,261) 4,790) 4,780 
Gol raw wecccededevcoccesvecos 771 35 797 695 728 
992} 800) 1,040 
3,968) 4,977) 5,125 
681} 1,100 


1,158} 1,466 
138 109 

ee and products 19} 117 
Stone and products 452) 478 
Cuemicats AND ALLIgpD Propucts- oak 


ose 225} 323 
Soda and compounds..... 331 366) 454 
Miscettansous Commopn Izs— 
Electrical eae bheesoe ped aedec 342) 345 
eee 214 154 
Settlers’ effects.. antes aa 243 348 


20. VOLUME OF EXTERNAL TRADE IN CERTAIN COMMODITIES 


Imports— 
000 Ibs./11,860] 9,546) 7,588] 8,265) 6, 101/17,639)21,327) 9,834 5,998] 7,255) 4,467)13,113 
Ibs.) 5,701| 7,264] 6,015) 4,105) 3,147) 7,032] 6,995) 4,924 3,250} 5,506) 3,285) 5,904 
-| 1,839} 916] 1,694) 840) 1,071) 1,761) 1,176) 1,078 1,817] 2,897] 1,130] 2,576 
.]133 -04| 137-60] 142-33) 132-19) 184-26)127-38/128-45} 40-94 . 47-01) 65-43) 45-21/127-53 
.|78, 48984, 120) 130, 471)71, 679) 96, 368/151,321/36, 923/32, 899 7,886) 7,881) 5,314|58, 406 


28, 096/38 , 730/16, 044/21, 100 

2;060 "982 2. 2,081) 2,508] 1,265) 1,589 

Cheese exports x 895} 890} 377] 5,449 

Canned salmon....... cies Wt. 24" 430| 17, 81217, 519|22. 070|64.093|59,904|69, 612 BT 038/55;787| 50.329|50,484|22, 680/28.778 

Planks me boards.... ‘mil. A 124- 96) 166-18] 165 -91}147-21 , 45)144-30 es 88}157-26/156-21) 124-06)155 -34/122-86/165-54 

Wood pulp ae 966 a 4 748) 1, rH 9 ie 1,066 843) 1, - 

Shingles 

ase Senge or chassis. -No. 5,253 4,7 8,499 

600 wee io 017 42; 103)47, a 46, 086 49. vo 48,183 56, fas 43) 363/35, 447 39, 511 56, 979 89. 904 64, 910 
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VI. Transportation 
21. RAILWAY FREIGHT LOADED IN TONS 


1938 1939 


Mar. | May | June | July | Sept. | Oct. Jan. | Feb. | Mar. 


Commodity 
































Tree ianatennwpoposeen 808,987] 145, 820) 250,048) 2,042,624)2,806,124}1, 084,414) 397,288] 228, 104) 371.464 
Syne cunlghcoetatwostmpad 3/874] -7:082| '33:012| "B41 483] " 28,959] 11,681] 6,811] 4,666 
NL scvhaegp sbdiobsove baie 61,917] g81176| 24°72] 40,523] 43,024) 977100 42,204] 46,491) 70,211 
NLS dnkas gs fog~soptineeh 39,356] 67,983] 35,967] 34,251) 141,331] 82,792 39,313] 26,783] 39,171 
Es cwcheiexodeunsa speek 1,789] 2,899] 6,373] 3,446] 10,561) 10,473 2,214] 1,632) 1,879 
Flaxseed.......... seceeeeseee] 846-2382] 662] 1,972] 3,239] 8,724 2,175] 340, = 847 
Other grain...... sncasepesehs 749} 1,553] 446) 743) «= 3.89 870] 732) 942 
Ss a tachi ge edt book esse] 77,799) 77,076] 66,850] 66,667] 111,078] 136,213 71,638] 82,656] 90,831 
Other mill products. . --| 99,775] 78,338] 71,260] 78,168] 115,537| 149,638 95,141] 94,508] 114,380 
Hay and straw............0.. 118,169] 20,817] 6,249] 3,498] 7,599] 11,055 17,268] 17,052) 27,719 
se asiinares Degen oaipye 793} 746] «= '536] 537/663} 536 785] '584] | 544 
Apples (fresh)... aap 11,051} 2,300} 211-309) 43,222) 73,682 27,608] 20,426} 13,492 
er fruit (fresh)............ 644 699} 872] 4,301) 21,427) 7,312 784] '426) 681 
NINN, dammessstnaonctveb<d 82,854) 30,084) 11,310] 3,379) 11,876) 27,511 22,367] 23,614] 35,804 
Other fresh vegetables... .... 8,666) 2,761] 3,966} 6,509) 20,912) 16,819 2) 6,774] 7,865 


Other agricultural products...} 21,911] 17,873) 14,387] 14,088] 22,352) 138,560 


19,355] 21,299] 26,702 
Anma. Propucrs— 






ME. Sonos Os Sisco sbphy se 10,268) 4,399) 2,874] 4,700) 2,726) 3,659 2,240] 2,513] 6,568 
Cattle and calves............. 30,804) 25,914) 27,003) 35,065) 43,755) 53,883 39,801] 22,690} 26,907 
SRC CG by Gunecesenewhesces 1,316 531 662} 1,249} 3,147 1,659} 1,217] 1,388 
SETTER vestcnvavesboos'a 16,507) 12,454) 10,510] 9,115) 10,832) 13,874 
Deuned meats (fresh)........ 8,084) 8,207) 6,496] 7,353} 7,377 ,647 
cured, salted, canned)...... 11,053) 8,935) 8,356] 6,499) 6,247) 7,284 
Other packing house products 4 
yg pelea 6,473 187 


Other animal products. ....... 
Mine Propucts— 



















































Anthracite coal............... _2, 182) 1,659 660} 1,063) 1,805} 2,093 
pee! WEE. «5 edeboobeons 566,436] 635,796] 576,553] 506,878] 592,742) 660,739 

Dace shes ocekahbee 128,052} 50,704) 37,776) 37,962] 149,141) 349,183 
Co istvbpties wsetaesenbobee 67,166] 48,384] 43,548] 43,231] 59,564) 68,442 
SSS 851 2,677 1,401 791 881 913 
Other ores and concentrates. .| 328,300] 309,917) 324,114/ 300,563} 301,472) 333,992 








Base bullion and matte....... 84,391) 82,825) 71,300] 75,247| 77,657) 93,793 
— sand, stone (crush- 


SRE Shebneees 00000500000 76,972) 218,514) 328,028] 369,798] 341,199) 222,989 
3,601 4 4,502 


77,310) 81, “408 79°57] 97,223 
118,469] 46,326] 44,915] 60,333 


















giate or block etone.......... 5,125 ’ +177) 4,056 . 4,532] 3,366) 3,978) 4,033 
Crude petroleum............. 22,832) 38,068) 39,578) 41,721] 64,500] 53,779 5 
— seceeerevecevesseesees 2,936) 15,673) 50,657) 46,119] 42,304) 16,929 

ere 12,514) 16,321) 17,393] 17,501] 18,074) 25,330 , 

Other mine products. . ..| 183,678] 169,768] 184,518] 181,528] 163,828) 201,569] 139,884] 84,180] 83,158] 102,676 


Forsst Propucrs— 








Toes, posts, poles, cordwood..| 199,220) 153,068] 168,150] 103,564] 143,297) 229,417 
Ty Tee 2,638} 4,648] 8,689) 2,670) 6,544) 1,431 


Pulpwood pakicbeedhgieasckabes 401,090) 157,666) 175,125] 189,846] 152,879] 139,99. 
Lumber, timber, box, crate,| 211,764 


240,805) 153,904] 170,830} 219,661 
1,797 907 360} 1,493 
107,823) 179,612] 196,366} 172,621 
































and cooperage material... .. 233,652] 232,114/ 259,754) 220,557] 225,300} 227,577] 164,934] 156,977] 218,650 

Other forest products......... 14,612) 14,540) 35,400) 29,205) 15,043) 14,981 11,446], 14,230) 14,868] 16,754 
MANUFACTURES AND Miscel- 

LANEOUS— - 
Gasoline, petroleum products. is. 210} 200,011] 193,356 =. - 213,097] 176,901) 145,747)) 103,585) 82,709} 103,751 
ITC}. culiihin ps SeGhe oes pubes 4,855) 17,494] 22,780 26,960) 25,621 22,789)) 15,327] 14,862} 16,858 
Iron, pig and bloom.......... 10 153 9,060) 10,345 7 oO 12,724) 17,252 22,056) 7,649 7,443 8,641 
Rails and fastenings......... 13,356] 21,092) 15,683) 19,527 1,355 1,778 1,83 1,284] 6,118} 14,209 
Iron and steel (bar, etc.).. 59,450] 45,190] 42,638] 36,809] 38/313] 36,759| 35,664) 30.249] 29'295| 47.848 
Castings, machinery and boul: 4 

MB cvscceveexcovceveoves: vse 6,753 9,676 8,641) 8,149 7,159} 7,379 6,013) 4,366) 4,014) 4,084 
SED A0E es be sc oncbesene 22,503} 60,034] 85,685) 72,225] 73,841) 69,224 32,991 8,861] 10,110} 18,379 
Brick and artificial stone... .. 6,236) 14,982] 16,466) 15,768} 18,498} 18,874 11,281 4,691 3,779 6,158 
Lime and plaster ............ 19,353] 23,172] 22,334] 21,047] 22,466] 23,361 20,864) 18,629) 16,999} 20,670 
Sewer pipe and drain tile.... 899} 2,860) 3,491) 2,857] 3,659) 3,062 1,724 615 791 784 
Agricultural implemente and| 


vehicles other than autos. . 11,335} 8,000} 9,030) 13,505) 4,462) 3,142 


’ 2,5 5,424) 4,904 6,334 
Automobiles and auto trucks.| 33,503] 31,141] 19.788] 16,270} 11,128] 10,432 








26,113) 24,912] 24,977) 32,937 
Household goods............. 3,231 2,869 1,709} 1,672 2,103) 3,557 2,637 782 755] 7,615 
renee. bub obebasd ons 0gsse¥ 2,177 1,945 1,602} 2,698 2,386 2,457) 2,593 2,449 2,031 
ccsbtinbancnceehe tes 15,925) 17,092) 20,595) 20,115] 18,417) 17,535] 18,457) 9,367) 10,322] 13,880 





Fortilisere, all kinds.......... 84,959) 129,004) 26,350) 22,860] 26,705 
Paper, a matter, books.| 170,523] 137,701) 131,347] 121,367) 140,758) 166,671 
IN. a5 ssc en5hs 000086 51,767| 47,849] 42,213 > 309} 51,113) 60,250 
Fish ( cam frozen, cured). . 7,705} 2,564) 3,087) 2,902) 4,821) 6,548 


goods (except meats). 12,476) 16,645) 16,550) 17,351] 23,379) 28,523 
Other manufactures and mis 


55,503) 43,410) 47,990) 70,638 
165,322] 169,778) 154,306] 189,400 
57,622] 53,453] 48,761] 55,246 

6,984) 9,917) 8,002) 8,740 
28,549) 11,756) 13,665) 14,672 






































ce! Sosteccene eovecees 233,112) 274,464) 272,125) 271,161) 267,142) 274,894 
Merchandise................- 158,625) 138,315] 131,010) 126,287) 142,376) 143,952 
ooaea , 4,275) 4,014) 4,022) 6,288) 7,101 


258,579) 176,474] 182,127] 209,336 
128, 603] 116,625] 114,550) 147,891 
5,414) 3,773) 3,553 
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VI. Transportation—Concluded 
22. RAILWAY OPERATING STATISTICS! 


1939 


Classification -Vrrarere 
April | May | June m ; \ \ - | Feb. | Mar. | April 


Canadian National— 
Operating revenues....$000] 11,984) 12,035] 11, 605 . , e . 5 12,100 
Operating expenses... .$000) 12,614) 12,466) 12,595) 12, i : ° “ > . 12,055 
Operating income —992| —734|/—1,257 292 " —296 
No, of tons carried.000 tons} 2,306) 2,543) 2,374 : - ‘ S 2,2 2,559) 2,350 


Ton miles.. .000,000 tons 875 851 717 9 29 
Passengers carried 845) 645 700 583 863 
Passengers carried one 

mile . 67 60 73 
Total pay-roll $000} 8,139) 8, 8,297 
Number of employees .000 64 66 67 

Canadian Pacific— 
Operating revenues. . . $000} 10,508) 10, 10,275] 11,203 
Goscntins expenses... .$000) 9,552 9,271) 10,220 
rating income... . . $000) 500) 2: 611 507; 491 
Ret tons carried.000tons| 2, 2,086) 2,100 

Ton miles.. .000,000 tons 799 656 721 
Passengers carried 000) 554 664 583 
Passengers carried one 

mile 000,000 pass. 56 3 71 87 76 
Total pay-roll. . $000) 6,390) 6,034) 6,512 
Number of employees. .000 50 49 45 48 

All Railways— 
Carloadings . : 187-47] 182-64) 213-08) 
Operating revenues... .$000 24,577| 25,773] 28,439 
Operating expenses. .. . $000 23,816) 24,515) 26,103 
ag oe income.... .$000 96) —490} —12) 1,095 

of tons carried 000 tons ' 5,804) 5,779) 6,516 

No. of tons carried one 

1,525} 1,596) 2,325) i 
Passengers carried... .000 1,460} 1,781) 1,614) 1,378 
Passengers carried one 

mile. ......000,000 pass. 2 160) 192) 172 153 
Total pay-roll. . . $000) 15,727| 15,518) 16,447| 16,534 
Number of employees. .000 117 124 123 119 124 125 


1 May operating revenues C.P.R. $11,994,000. C.N.R. $14,444,000. Carloadings, 214,829. 
23. CANAL CARGO TRAFFIC 


1938 


Canal Allimrininsitlasecsilinath debian lilapimairtaiaiiceipiaitiatie 
May | June | July | Aug. | Sept. | Oct. | Nov. 


Sault Ste. Marie 

000 tons} 3,365) 5,364) 5,552) 6.237) 6,624) 7,141) 4,466 
Welland.. 000 tons} 1,740} 1,461) 1,529) 1,588} 1,786) 2,030) 1,651 
St. Lawrence 

000 tons! 1,512) 1,184) 1,178) 1,215; 1,296) 1,429) 1,065 


24. TONNAGE OF VESSELS ENTERED AND CLEARED FROM SIX 
CANADIAN PORTS 


Saint John. .Enteredj137,571)139, 712) 157, 398)174 , 064/172, 584/151, 310)143, 675 
Cleared] 141. 997) 146, 032/158, 132)167, 925/175, 405) 157, 156}120, 839 
Halifax Entered] 195, 551/178, 028/217, 540/244, 789/267, 234/275, 774/313, 695 | 
Cleared| 206, 061} 180, 282216, 988|239, 652/268, 181/258, 965/298, 841 : 89; 1741432, 843 478,858 380.073 208: 831 
Quebec. . ... Entered/452, 639/683, 199/929, 917/909, 188/660. 310/518, 919/560, 847 " 105 , 843}538, 697 
Cleared} 451, 702/690 785/917, 040/917, 789/652. 412)525 , 848/561, 816 5, 94¢ 149, 142/550, 149 
Montreal... Entered] 1,283,254] 1,168,859] 1287054] 1196301|1101380]7651797|925, 842 5s 85, 035] 1197029 
Cleared 1,195,060] 1,214,395]1286037| 1226551] 1095360] 7486586] 1061946 5 11,765) 1164658 
Toronto Entered|396, 136|500, 801/560, 0251554, 278|409,972|353, 7291493443] 52, 60, 729)324, 675 
Cleared} 407 340/496, 536)565, 176/548, 770/412, 039/353, 046/365, 830 ’ 95 , 923/335, 380 
Vancouver. .Entered|906, 114/957, 953 1,146,782) 1150340) 1015170|974, 856] 1002626} 993, 841/044, 740)823, 424/901, 758/921, 135 
Cleared'921, 133/963, 364/1,139,495]1158057| 1000801 /973, 448/990, 437| 971,533. 979, 2781813,303 999 , 536/932, 826 


25. CARGO TONNAGE OF VESSELS ENTERED AND CLEARED FROM SIX 
CANADIAN PORTS 


Saint John. .Entered| 51,965) 37,916) 34,461/ 57,120] 46.674) 55,180) 38.253) 90,834\) 68,513] 67,278} 75,201] 74,172] 47,291 
Cleared} 45,993) 59,235) 51,238) 55,260) 54,593) 45.343) 27,234) 135, 383/149, 077/157, 513/214, 366]141, 183) 36,753 
Halifax..... Entered] 84,459] 67,225) 71,128]110,349} 84.889) 81, 220/116, 668 i 96, 293) 99,534]103, 269] 99,185) 67,963 
Cleared] 44,224] 56,468) 66,264] 33,987) 77,999) 63,220) 46,736 98,932) 75,730) 94,655) 81,895) 76,566 
Quebec. . ...Entered/213, 752/127, 923/161,556) 77, 852/114, 333) 150, 619/342,572) 30, 22,377/180,960 
Cleared/| 109,524) 67,485) 63,590) 63,155) 58,671) 71,165) 42,993 x 6,537} 52,288 
Montreal... - Entered}! 609,094] 1,356,458]1878705/ 1267489) 1271461/8938686] 1121609 58, 652]1558372 
Cleared/|951 , 791/913, 264/885, 939/759, 358)712, 684/5418196/833 , 975 14, 126/764 ,375 
red yo 292/380, 918/419, 506/410, 760/354, 790/483, 598/535, 060 " 79, 449/354 , 746 
Cleared} 80.940) 67,738) 46,488) 81,211) 79,939) 80,197! 69,831 eee or 39,208 
Vancouver. .Entered|297, 167/337, 952/330, 727/333, 871/311. 925) 321 , 623/346, 564 
Cleared! 191, 848/153, 129 158.462 147,445 208, 293 248.249 334, 096 
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VII. Employment 


26. UNADJUSTED INDEXES OF EMPLOYMENT, FIRST OF MONTH—1926=100 
AND NUMBER OF PERSONS IN RECEIPT OF AID 


Classification 


g 


Jan. | Feb. | Mar. | April| May | June 


MANUFACTURING 
Animal products—edible... 
Fur and products 
Leather and products 
Lumber and products 
ugh and dressed lumber. . 
Furniture 
Other lumber products....... 


Plant producte—edible 
Pulp and paper products 
Pulp and paper 
ucts 
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; 
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seeexsase 


— 

rms ome 
SSGSaRSsaxe 
Ae IAS-I Ss hw wOwDm SOS 


BSesaseuessesss 


tt se se <3 oie dm 1D CO GND ~.60 


fssse 


Ed ee 
eoow 


et et 


- 
- 
DD 


SSSnosn 
RSSSESSSeSeesse 
on 
= 
— 
a 
Be 
~ 
a 
= 
5 


a8 
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Hosiery and knit goods 
Garments and personal fur- 


DHONAS HObWASCHHNYHK KHOU AOE 


eee = — a 
Clay, glass ani ne prod 
owe om and gous, 


Iron ond 
Cones ro! 


—moo 


anon 


en and parts. 
= eee and repair- 


— 


SSSSSL SSS 
—_ — 
oo 


838 S885 
pa OS 


58- 
7- 
86- 
85 
32 
21- 
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— an 
Foundry and aaa = 
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Other i iron and steel products. 
Non-ferrous metal products 
Non-metallic mineral products. 
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Non-metallies (except minerals) 
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4434 
nw 


Winnipeg 
Vancouver 
Numbers in Receipt of Ald— 


Persons on urban aid 
— = agricultural aid.. 
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VII. Employment—Concluded 


27. SEASONALLY ADJUSTED INDEXES OF EMPLOYMENT FIRST OF MONTH 
1926=100 


Classification — re 
June | July | Aug. y x Q | fe .| Mar. | April] May } June 


110-3 
107- 5 


— 
—_ 


All Industries . +4) 109-0 
‘MANUFACTURING eee . +5) 107-5 
Leather and products . 8] 106-9 
Rough and dressed lumber , , ae 
Musical instruments..... esa . *5] 58-1 
Pulp and paper one . 4) 93-3 

r prod ee . 0} 130-3 
Printing and publishing.........| 110- +3) 110-2 
Rubber products oe . . 98-1 
—= products . +3) 117-6 
Thread, yarn and cloth : +1) 123-2 
Hosiery and knit goods . +7] 118-2 
Clay, glass and stone ee . *7| 84-1 
Electric light and power. . 128- 5] 130-6 
Electric apparatus a . -8} 132-2 
Iron and oer . +3) 93-2 
was rolled and forged prod- — 


eniors other than vehicles 
Agricultural implements 
Loeaina 


sensse 


—_o 
ROAOMUSHR 


23S 


oocso 


PAimwWSoODASS 


BSESSSese 
oun 


nw 
- 


Soak SS8sk5 


Metallic ores 
Non-metallic minerals (except 
coal) 
Teiephones 
TRANSPORTATION 
Street railways and cartage. . 
Steam railways 
Shipping and stevedoring.. 
‘ConsTRUCTION AND MAINTENANCE 
Building 
Highway.... 
ilway 
Horeis AND RESTAURANTS... 


= 
o 
— 
nw 


Cone 
NO on 


no 
a 


Ssshecss 

Doe wo Sen ~ 
SESSSIVSSARR 
KK COOCAOKCmDOIOWwew 


= 
Se8e 
a Ou ba 
to MINIONS HIM < 
ad oa es 


Economic Areas— 
Maritime Provinces 


Prairie Provinces 

British Columbia 
Cities— 

Montreal.... 

u % 
oronto. 
Ottawa. . 
Hamilton. . 


BS2s8 
62 cL 
eee 
BS2=a8 
Co arto 


Vancouver 


28. OTHER LABOUR FACTORS—VITAL STATISTICS, IMMIGRATION 


1938 
May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.|} Jan. | Feb.| Mar. | April |] May 


Classification 


Labour Factors— 
Percentage unemployment in 
trade unions..............p. p.c.| 13-2) 13-5) 14-0) 11-6) 10-4) 12-3] 13-7] 16-2] 15-9) 16-4) 15-7) 13- 
Employment: Applications. No. 58, 674/58, 975/59, 987/68, 590| 69-960) 74, 715/81, 426/64, 972H78, 133/59, 631/65, 948/57, 469/63 ,320 
Vacancies. ... No.|29, 033/33, 485/33 , 246) 44 , 028/39, 279/36, 970/43, 859/39, 33 349/27, 816/31, 086)26, 994/35, 539 
Placements... No. 27;063 31, 828/31, 867/41, 891/37, 367/35, 348/42, 783/38, 070/32, 132/26, 834/29, 604/25, 146/33 -694 
Strikes and Lockouts:— 
Disputes in existence......No. 15 19 15 19 15 31 7 8 10 8 7 6 11 
Number of employees. . -No.} 2,054] 2.366) 1,423] 2,083) 2,173) 3,146 392 274) 1,228) 2,643] 1, 628 = 3, 424 
Time loss in Toatigali 11, 727/12, 216)10, 435) 14, 308) 18, 840/18, 122) 3,150) 2,357) 8,047/24, 791/10, 293 
earners unemployed.000| '400| 387| (407| |362| |346/ 378] |398| 47 485) 491) 494 


Wage 
Vital Statistics— 
7,227| 7,283) 7,473] 7,284) 6,819) 6,895) 7, 7,088] 6,515} 7,316} 7,375) 7,501 
4.122) 3,872] 3,686) 4,036] 4,230) 4,328! 4,636) 4,601 4,570) 5,422) 4,401) 4,711 
Marriages 3,223] 5,089] 3,686) 3.664) 4,751) 4,607) 3,419 , 2,295) 1,679) 2,931) 3,392 


Iimmigration— 
: 1,637] 1,822) 1,720) 1,504) 2,011) 1,847) 1,082 661 712 
Returned Canadians from U.S.| 596] 517} 389) 435) 325] 388} 281 237) +245 


1Cities of 10,000 or over. 
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VIII. Prices 


29. INDEX NUMBERS OF WHOLESALE PRICES, 1926=100 


1939 
Mar. 


April 


Oct. | Nov. | Dec. |} Jan. | Feb 


Aug. | Sept. 


July 


May | June 


74-1) 73-5) 73- 


74-5 


78-6) 76-0 


80-3) 80-1 
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quipment........ 


Producers’ materials......... 


Non-metallic minerals. 
Building and construction 


Non-ferrous metals. . 
SEES soc cnasdccne 


Producers’ goods............. 
Producers’ e 


Iron and its products 
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Wood and paper..... 
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Origin—Raw and partly maru- 


RINE sidchaniscpasgess > opp » 


ASoVCDPFoOntNnOro--OSOrOonwoonmoe® 


MODBOAA HFM PFOD- MBO Do 
MHSHBO~HHOSSCOCHSr-DHDH®D 


DG FAM AW - SDOHAOTHOCOAOwWwe 


Sf 60 SO Oo wT Dr~-mooo-Doe 
SRSSSRSLSCSSSSLSLaB2B83 


SSSSSSSES8 DO Oiyti6 


SCAANVHHAAND DBDHOMSMOOMD 


BOQd 9 4 Sco ASSPSANGHSOMMA 
om DO Pe ih OO SOC nOnoooa as 


ASr-CONBCAASS D-DSAOr-DOD®H 


~- =o. rt © ot-w2oc% o=-aon 
3 Be S DDO 


SeRSskS2Qees2r 
TROCASRSS- OF 
— 


DBPFAOGQANA-AOgTo 
Sec Deaoonro ~~ 
Ti OaMm Se ~ 


Soancoo on 
VOVCROS ™~o 


OT OOO +S 


Sanccone 
SVOVDOsor 


DANRBOCAK BD DHINA-OCosotD COCPROCHAN-OPTD ANGVIConraow 


=oOonN =—oOonN 


oc -aIeonrt 
3 mo ooo 


om 
or INO Tow O oe 


sessesseee 


S3233s=-S32 
So VQeoncoe 


SPAHIAIINnIe 09 8D 4 ODO WOW CNHOBDDAr-OSOWS MWAINANMOOWwWOS 


sONOK we 


8) o> ~-No Sc) oD or 
38958 Z iH DWH 


NorTow eo on 


POM AOON-OSD 


Coar-rwooaow 
omonaortowrr 


NO DNHODRSOW 
CWHANKIon CI 
Di-OHQOQnDow 





SS2SBsSzSssszz2er=2283 
DO-HDOCOCOCCBOlt-DeOeO 


SOrTAIDTAaSO Ses323e8s 
-HDOr-o~ COnmnmnea 


SOOCDHMOCH$ FHI DAantnoacw 


SXSRSREKSSSLRRSKLSSZES 


SSSA BAHAT HOE AOTALDOMNG 
SrVRSSRRSnSRSRSSRELSES 


BQONM COSMAS ANG DOOlMHOOCWMmHR 


PHOT TOPO ACMOPTNOOHTROr Oe 
COMBrOM-- Or OCR OCHO DDOD 


eS oreenrre 6 SHSRDDHSOE 


MAW HK HOOSOMOHOPTPHDONGEr OOD 


RRSRERRKTSRBRSSRESSSEK 


DONO OO HH HOM MOO ODOWDOHr-weer 


Pet HH ONDTRAOOAOND 
RRESRFFSTRETSKSRSSSE enor 


. Ds cche one» cenen 
EL. ceibbanccesh aoe 


Manufactured........ 


a slat aie ote 2 
Minerat Origin— Raw 


Manufactured....... 


Manufactured....... 
I sn alias eben sess 
Forest Oricin— Raw. 


Manufactured......... 
NEE, ecb appends 
ere 


_ OS eee ee 


NE tn de vnkanto ona 


eee 
Anmat Orniain—Raw.. 
CANADIAN FARM PRODUCTS-F’ 
Marine Orniain—Raw. 


Manufactured. . ae 
OME dGihecabh sevces 


Commodity Groups— 


MAI-NOANBWOSD 


onto 
SD t+i- OOO 


SH OMNDOOWt~ te aS 


Seessssese 
eusrecrry 
seseessese 
BOND NSO 


ax2geeze ~ 
BN SHRSSRSe 


33333= 


2 
TOO ~ 
a 


ih DH WOO W000 


ASan 


wwTorTDon mc 
— 


= ON 
“sow 


moon 
=o 
= 


DBHraIMmwDsmOowrwe CNH OPONSOADW SDH OAnOoown NW TOOOSWOD 


ANANKRAM MMH DOAN AK OC 
~-TOMOdT- wwe Qt DHBWDOnN ws 


axeesesese 


asseesee8 


AWDAINWHGwHeanoa COeLnonoeon AWMAnaraoccnwW io DOOMWc 


oD 
~~ 
SMmnoA~-oKAoe On COMM OHO oO 

aacor oO CnmartTHon- a 
SDOMOOOANM ONO OMAIO&~ ANB 
sh OD OD CON IOP Cle Dwr DOng0 cn 
tO) OO tO SSSRS Dana 


rOrarnoocs9 


ZE5sressee 


BSSXSXB SKRXFRSSERG BSXSSERSKVSX SSSRSsee 


= 


SrtADooawe 


TOC - ONO Orm 1 DH DW Ol roo WO PTONNMOA AQo—Toonoomwdrs 


6D P> et BD 09 CF CO P~ 0D et = TOONS a 
- CDH OHOWIDD a 2SSS3 as 


SESSSSESes 


POO OAAINo 
noww oo o 


rOnDOaN 


ono 
S2sr 


RSSSSSSBs 


products 


Tobacco.......... 


y products. bdo 


| Rea 


Flour and milied products. 
Rubber and its products 


Sugar and its 


Cotton yarn and thread 


Milk and its products 


Cotton, raw.. 


EE EE 
Hides and skins....... 
Live stock........... 
Meats and poultry... 
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Lead and its 
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Wool, 
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VIII. Prices—Continued 
30. PRICES OF REPRESENTATIVE COMMODITIES 


eT 


1938 
May | June } July | Aug. | Sept. | Oct. | Nov.| Dec.| Jan. | Feb. ; Mar. | April | May 


Wholesale Prices of Important) $ $ $ $ $ $ $ $ $ : $ 
Commodities! 

Oats, No. 2C.W .| 401] +455) +413) +312) +205) +281) +282) - : +289] +285) +286) -305 

Wheat, No.1 Man. Northern “ 1-152] 1-143) -984) +766) +633) +615) +590) - . -604) +5095) -605) -655 


Flour, First Patent 2-98's 

i 7-200) 6-750} 6-000) 5-170) 5-025) 4-875) 4- . 4-950) 4-950) 4-950) 4-763 
Sugar, Br. West Indies, 

Montreal cwt. 1-975] 2-025] 2-050} 2-000) 2-020) 2- *075) 2- . 2-080] 2-100) 2-200) 2-345 
Sugar, granulated, Montreal 4-895} 4-800) 4-800) 4-800) 4-800) 4- +800} 4- . 4-800] 4-800} 4-800} 5-085 
Ru Bee, Ceylon, ribbed, 

smoked sheets, N.Y.?.... ° *117| -127| +-156) + -162) -163) - +167) - . *161} -164) - -162 


Cattle, steers, good, over 

bs . | 6-440) 7-280) 7-070) 7-030) 5-930) 5- : . . 6-940) 7- +100} 6-940 
Hogs, bacon, Toronto 10-220) 10-920) 11-940} 9-660] 9-150) 8- -100) 8- : 9-230] 9-2 -660} 8-570 
Beef hides, packer hides, 

native og Ib. : -075} +105) - *115) - . . ‘ . . 085} -095 
Leather, green hide crops. . . +360} -360) -360) -360) - *360) - . . . +360} -360 
Box sides, B, Oshawa . +200} +200) -200) -220) - . . . . : +220} -220 
Butter, creamery, finest, 

Montreal lb. , . +266) +252) +243) - +235) - : . . +227] -219 
Qaeee Seats, old, large, 

Montreal © . . +180} -180} -180) - : 2 . . +200} +200) +200 
Eggs, Grade ‘‘A’’, Montreal doz. . . . +330} -395) - +468] «38. ‘ ‘ : +246] +243 
—. raw 1-11/16°. Ham- 

ilton Ib. . . +109} + -104; -100) - *107] - . , +105} -102} -110 
Cotton yarns, 10's white, 

single +250) - +250} +250) +250) - *250) - . +248} +248] +248] -238 
Silk, raw, New York? . . +925) 1-856) 1-878) 1- +904) 1-928) 1- +179) 2-339) 2-505) 2,790 
Wool, eastern bright } blood ‘ ‘ +160} -160) -160) - +165) «16 . +160} +160) +155} -150 
Wool, western range, semi- 

= 50 150} -150} -140 


bright, 4 blood : +150) +1 1 . 
Pulp, groundwood, No. 1... . : ‘7 202/21 - 365) 21-456)21-301 
- 500/20 - 500} 20-500) 20-500 
2- 
10- 


Classification 


‘ ‘ +160) 
20-698 20. 466 20-950) 232 

Pig-iron, malleable * . . 20-500/20- 500) 
Steel, merchant bars, mill..100Ib.| 2- : +550] 2-550) 2-550 50} 2-550} 2-550) 2-450 
1 552) 10-483} 10-433 


5 5 

Copper, electrolytic, domes- 

tic, Montreal . | o : 10-614/10-7: 40) 10-422 
Lead, domestic, Montreal. . . . . 3-975) 4- 130 303) 4-261) 4-13 81 952] 4-013] 3-950} 3-973 
Tin ingots, Straits, Toronto. 6 ° ° -463| +465) -486) +495) +493] -498) -490) -495) -503 a 508 
Zinc, domestic, Montreal.. B . 712 3-988] 3-834] 3-888] 4-073] 3-907] 3-780] 3-769] 3-800) 3-828] 3-755] 3-790 
Coal, anthracite, Toronto. . ° 9-670} 9-930) 10-186} 10-444/10-444/10-600)10- 10-600}10-600} 9-930} 9-670} 9-640 
Coal, bituminous, N.S. run- 

of-mine. . a+ gk Dar Ba Beak = Balk al 6-foe) 5-60) 5-Gee) 5-s0m) 5-one 
Gasoline, Toronto gal. 160 +160} +160} -160) -150) -150) +150) -150) -150) -150) - 
Sulphuric acid, 66° Beaume.net ton| 17-000 17. O00 17-000} 17 -000| 17-000} 17 -000| 17-000] 17-0001 17-000) 17-000 17. 000) 17 - doo! 17- bo 
<<< ——— ———— eee 


20- 
20- 
2- 
1l- 1-414/10-84 
4- 


842/20 
500) 20 
550 2.580 2-55¢ 
ss 


21-232)21- 
10-500) 20-500) 20 - 
2-550) 2- 
10- 10- 
3- 3- 


5 
64 
9 
4 





31. INDEXES OF WHOLESALE PRICES IN OTHER COUNTRIES 


1938 


. ohn ee 
Cinssifention April | May | June | July | Aug. | Sept.}| Oct. | Nov.| Dec. | Jan. | Feb. | Mar. | April 
United States— 

Fisher, 200: 1926 . . : : : . “i . . . 79. 8} 80-0} 80-0 
Bureau of Labour, 784: 19: a : : . . . . . , 

Assalt. 94: 1926 

United dom— 

Deeds of rade, 200: 1930 

Economist, 58: 1927.... 
Pisae. Statistique Géné 


Federal Statistical 
Office, 400: 1913 105-6} 105-4) 105-6) 
j Ministry of Labour, 
14 640) 629 


.& 
Netherlands, Central Bureau 
tistics, 48: 1913 te 92 92 
Norway, Official, 95: 1913 dite 154 153) 
aaa Commerce Dep 
130) 130 


Finland, Official, 139: 1926 99) 97 97 
India, Dept. of Statistics, 72: 1014. 94 94 94 95 
Japan, Bank of Japan, 56: 1913. ...| 186-5] 188-1} 192-2) 192-2 
Australia, eee Statie- 
tician, 92: 1913 149-3) 150-8) 152-7] 158-6 
ae Zealand, Official, 180: 1909- 
913 151-9} 151-4) 151-7) 150-8 


. Dept. of Statis 
3: 1913-1914 91 92 92 


1For full description see the on Prices and Price Indexes published by the Dominion Bureau of Statistics. Appli- 
cation for this publication should be made to the Dominion Statistician. 

*Canadian Funds. 

'The description includes the authority, the number of commodities and the base year. 
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VIII. Prices—Concluded 
32. INDEXES OF COST OF LIVING AND RETAIL PRICES OF FOOD 


1938 1939 


Classification — — — —— — _ Y_ 
May | June | July | Aug. | Sept.} Oct. | Nov. . | Jan. | Feb. | Mar. | April |] May 


Indexes of Retail Prices, Rents 
and Costs of Services— 
Total, 1926=100 
Food 
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33. INDEX NUMBERS OF SECURITY PRICES 1926=100 


1939 
May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. }] Jan. | Feb. | Mar. | April | May 


Classification 


Security Prices— 
Common Stock Pricss— 


( 
Industrials, total (68).. 
inary and equipm 


105-2) 98-6 
172-8] 162-2 
130-1] 120-6 
21-0) 17-5 
88-3 
176-7 
59-0 
168-5 
122-1 
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Textiles and clothing (10) 
Food and allied products (12). 
Beverages (7) 

Building materials (15) 
Industrie] mines (2) 

Utilities, total (19) 


semeepertation (2) 
Telephone and telegraph (2). . 
Nae ond traction (15) 
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Base metals (3) 
Preferred Stocks 
Bonp Prices anp Yisups— 
Dominion of Canada yields. . 


Price Index 

Capitalized yields 
Province of Ontario yields.... 

Index of 
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IX. Finance 


34. ASSETS AND LIABILITIES OF THE BANK OF CANADA, 1939 


Item 


LiaBILiTies— 
1. Capital paid up 
2. Rest fund. 
3. Notes in circulation 
4. Deposits— 
(a) Dominion Government 


May 10 
$ 


165,013,348 


(b) Provincial Governments........ 


(c) Chartered Banks 


AsssTs— 
1. Reserve— 
Gold coin aud bullion 


Silver bullion................ 


Sterling and U.S.A. dollars 


207, 853, 061 
9,175, 197 
243/815, 984 


2,442,304 
418, 175, 151 


205 , 992, 654 


35, 225, 623 


Other currencies, of countries on a 


gold standard 
Total 
. Subsidiary coin 


198 
241,218,475 
534, 890 


> BUEN GURODUNNE,. 6 ccc cccesccccccsececbescsscneeces 


. Advances to— 
(a) Dominion Government. . 
(b) Provincial Governments. 


205, 


May 7 


3 
5,000, 000 
1,903,515 

166, 385, 300 


24, 116, 933 


205, 663, 188 


8,277, 880 
238, 058, 000 


"2,938, 240 
414, 285,055 
736,024 
367,774 


126 


35, 


May 24 


May 31 


June 7 


June 14 





$ 


5,000, 000) 
1,903,515 
166, 808, 825 


28,552,534 
204, 731,599 


7,845,520 
241, 129,653 


2,960,035) 


417,802,028 


205 , 864,339 


39,302, 890] 


126 


, 103,924) 245 


402,570 


166/227, 256 
24,217,161 
205 , 352,378 
6,373, 166 
235,942,7 
2,585, 17 
411,658, 653 
205 , 639,494 
34,598,529 


1,315) 


204, 239, 338 
442,179 


$ 


5,000, 000 
1,903,515 
166, 495, 552 


25 , 828, 833 
206, 061,427 


5,529,253 
237,419,513 


""3,221,084] 2 


414,039,614 


205,351,079 
37,068, 833 


181 


242,420,093] : 


3 
5,000,000 
1,903,515 
165,582,063 
32,476, 640 
"205, 323 , 009 
4,621,451 
242, 421,099 
, 104, 811 
417,011,489 
,709 
28, 067 


(c) a and Savings Bank.. 


. Bills bought except treasury bills 
. Investments— 
(a) Dominion and Provincial Gov- 


ernment short securities 


(6) Other Dominion and Provincial 


Government securities 


(c) Other securities.......... 
tal 


To 
7. Bank Premises 


8. All other Assets............+ o% 
To 


138, 033 , 756 
29,874,794 


167,908,551 
1,652,301 
6,860, 935 

418,175, 151 


113,065, 661 
53,305, 982 


166,371,643 


1,654, 856 
4,752,061 
414, 285, 055 


113,339,461 
53,445, 565 
"166, 785, 026 
1,657, 715 


3,759, 861 
417, 802,028 


114,032,477 





52,714,201 


"166, 746, 678 


1,657,715 
2,572, 744 
411, 658, 653 


113 ,348, 462 
52,383,442 





“165,731, 904 


3,802, 359 
414,039, 614 


111,852, 
52, 445, 42! 


164, 298, 199 
1,657,215 
2,807,880 

417,011,489 


Ratio of Net Reserve (Item 1 of Assets 
less Item 5 of Liabilities) to Notes and 


SII 0 cs us nibditn endeite 9 cetede< p.c. 59-00) 59-61 60-09 59-73 60-01 60-74 





35. BANKING IN OTHER COUNTRIES 


1938 
April | May | June | July | Aug. | Sept. 


1939 
Jan. | Feb. 


Oct. 


rd 


Mar. | April 


Bank and Item 
Nov.| Dec. 
Bank of France— 
(Million Franes) 
AssrTs— 


Gold 

Foreign Exchange... 
Domestic Bills. 
Loans.. 


LiaBiLiTIES— 


Note circulation. ..........- 


55, 807/55, + a seats, 808/55. 808 
830 782) 767 


: 17,072/15, 198 ll, 524 13 ,057| 14, 439 
Advances to Government... 


40, 134|40, 134]40, 134/40, 134/40, 134 
4,579) 3,567) 4,166) 4,168) 3,876 
7,288) 7,334) 8,258) 7,117) 7,364 


55, a 55, 808/87, 264 

764 763} 888 
27,716) 23,046) 19, 664 
50, 134/48, 134/20, 627 
5,673) 5,465) 5,298 
8,410) 7,427) 14, 185 


98, 519/98, 923) 102,087/101,117/99, 065/124 , 428)110,446)106,798 
24, 039/20, 773| 16, 014/17, 342/20, 575| 21,418)27, 469/38, 124 


87, 265187, 266/87 , 266/87, 266/92, 266 
761 759 758 756 

1916, 193/15 277] 16, 418}16, 786 
7/20, 627) 20, 627/20, 627/20, 577 
3,525) 3,390 tee 3, 489 


-| 3,154) 3,155) 2,592) 2,608) 2,649) 2,660) 2,727) 3,004 


(Million Reichsmarks) 
Assets— 
Reserves 
Treasury Bills 
Other bills and cheques 
Security | joans 


Liasuitizs— 
Note circulation. . 


Bank of Japan— 
(Million Yen) 


Government bonds. . 
Notes issued 


76 
18 


5,832 
59) 57 


845 
1,373 


6, 269 
1,021 
911 


801 

458 
1,237 

6) 1,881 


1, 


77 
2 
848 


231 
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IX. Finance—Continued 
36. BANKING AND CURRENCY! 


1938 
=) 


1939 


May [aay j Oct. | Nov.}| Dec. | Jan. | Jan. | Feb. | Mar. April 


End of Month 


9-68} 10-20) 9-62) 10-13] 11-58] 10-61) 10-25) 10-80 

of 46-91) 52-19] 46-08] 47-91] 54-47| 52-83 57-38) 55-97 
itewith Bankol Ganada 195-73 189- 13] 195-45) 187 -53|202 -25/211-48)228-46/215 

nited Kingdom banks. . : 36-93 34- 49) 33-77) 33-50) 26-43 24.43 

in foreign banks . 95- “88 118- 67}117-16)169-85 

Foreign currency.......... oii . . . 49 31-43 


Government securities. ..... 
Call loans abroad 53-42 55-05 44-96 51-60 47-9 
Total quick assets 1,591] 1,625) 1,630] 1,642] 1,696 
LoaNs AND SECURITIES EXCEPT 
CanaDiIAN GOVERNMENTS 
Public securities 


9-91} 11-60] 11-60) 11-15) 11-14 
56-84] 54-10) 50-17) 47-00) 48-36 
Haas 210- 54/205 -64/206-19 


4 “91 


85 _ s8F 
sestsss 


—— bo 
- boo 


te 


w2e22s: 
2s 

sa 

Sates 

Beas 
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oo 
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oe 
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ce 


28 
S=s5 
8 


Municipal loans 1 
Total loans, etc......... 


— 


i 
a" 


22-06 
+57] 105- “81 111- “36 119. 26 
g 1,443 


8-84 


§ 


, 423) 1, 


8-73} 8-68 


SIneS 
s=ssesse 


on 
@ an=3dea0e5 


to as 
Other assets 
Note circulation deposits... . 
Inter-bank balances, notes of 
other banks 
Cheques of other banks. . 
Balan 


sssseése 
sesesses 


own 


> 
i 


9- 
8- 
4- 
73- 
59- 
ll- 
2- 
6- 
5- 
26- 


“|118-09]108-53|1 


o 
$s es 


Grand total assets. . 387 3332 8,399 
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2 Sa awl ldenw 
nuiisene 235% 
SBBaSSES SSas 
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$ sz 
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to hoo 


SBeks 8B 
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‘SSmoo 
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112- 


-45) 4-04 
3,424) 3,455 


8-01 
} 4-15 
72-89) 
| 53-94 
6} 11-59 
2-20 


5-51 


7-97 
4-21 
72-90) 
53-97 
11-51 
2-19) 
5-48) 


+95) 


7-98 
4-21 
72-72 
54-79 
11-45 
2-46) 
5-49 


+28 


98. 19 107. 32 100- 92 


4-95 
3,421 


4-85 
3,496 


4-20 
3,471 


LiBI1iTigs 10 THE — 
Note circulation. . 
Dominion Government... 
Provincial Government 


aoe by public— 
otice di its. 1,631 1.625 1,621 1,6 


Demand its.. 687-10 671- 
Total deposits 
Foreign deposits 
Due banks abroad— 
United Kingdom 
Foreign 
Bills payable 
Letters of credit... 
Other liabilities . 
Total public liabilities. . 
Due between banks 
Liastuitizs 10 SHAREHOLDERS— 
poveeende 


Capital. . 
Grand total liabilities. . 

Surplus of notice deposits over 

current 
Percen 

notice 
All notes in a a public... 
Security holdings 


SS Be 


8 ase 


-|100-36 97-30) 103 -93}100- 
51-66 48-11 49-83 45- 


oo 
— 


Sse 


101-19} 97-09 
31-11} 53-13 
43-57) 40-98 


94-36 94-86 
48-98) 


40-48 


97-49 
42-22) 30-54 
43-84) 66-12 


, 700) 1,697 


332 33 38 Askstess 


foe Ba 
2s 


3 


=8 
wo Se 

= 

= 


2, 367 2,381 2, 406 2,413 
68/430 -39/432-27/452 -30/ 467-88 


12-54] 13-81 
48-29) 44-90 
0-14} 0-07 


Bre 
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much 

SsEe- 
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S523 
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3, 162 3,188 
15-84] 14-30 


, 197} 1,501) 2,781 
“% 133- 75}133 - “5 133. 75 
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oe 
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+876) +903] +900) +883 
46-6) 47-1) 48-0 


Indes Numbers— 
With seasonal adjustment 
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IX. Finance—Continued 
87. BANK DEBITS IN MILLION DOLLARS 


Areas and Cities 
May | June | July | Aug. | Sept. | Oct. | Nov. 
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38. STOCK MARKET TRANSACTIONS AND FOREIGN EXCHANGE 


Classification 
May | June } July | Aug. | Sept.| Oct. |] Nov.| Dec. 
Monrtreat Stock ExXcHANGE AND 
Montreat Curs Market— 
Shares Traded— 
Industrials... ----000} 411 705; 1,107 , s a 691 i 427 
i 000} 1,493) 1,170 
Value of Listings! $000,000} 4, a 4, $ 
Brokers’ Loan: 


0-31] 0-33) 0-27] 0-27] 0-20] 0-2 

Toronto Stock Excuancr— 

Borrowings on collateral. . .$000/22,981/23,598) 25, “ oy - 0 v 21, 5 22, 400/23, 

Ratio to quoted values. +52 om 0: 45 e 4 

DN. « wcotan ; 

Values. 

Market values? 4.960] 4.782| 4.85 
New Issugs or Bonps. £090,000— 205-4 . 98-5} 52-1] 55-0 . . 86- . . 
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X. Conditions in Other Countries 
40. SIGNIFICANT STATISTICS OF THE UNITED STATES! 


Classification 


United States Statistics— 

Industrial production. .1923-5=100| 76-0) 77-0) 83- 
Mineral production .1923-5=100} 91-0) 92-0) 93- 
Manufacturing produo- 

1923-5=100| 73-0 a; 0} 82- 

Waeat, Visrsuz Suprty.Mil. bush. 34 

Receipts, principal 


Shipments, principal 
markets 
Exports, including 
wheat flour 
Wheat flour production. . 
Sugar moeltings, 
ports...... .000 long tons. 
Topacco Coxsumrrion— 


cattle 
k 


Hog receipts, primary market 000 1. 890) 1, "757 
Cotton consumption..... bal 426) 443 
Newsprint Propvuc- 


Consumption? 
Pig iron production . 
Steel ingot production. “000 1. tons} 1,807] 1,638 
Automobile produc- 
tion 000 carsand trucks} 192-1 5 . . 
Zine production. ........... 8. tons|37, 510)30, 799 30, 362 32, 296 32,328)/36, 740 40, 343/44, 825 
Baan > sanawassde$eed 8. tons 148120 149671) 146208 a 997/ 130743 ay 128 120778 126604 
Lead production 
PerrotguM Propvuction 000 bbls.|98, 67 
Consumption (to stills).000 bbls. |99, 238 
Gasouing Propuction. . .000 bbls. 
Consumption 
Costraste awarded 


Beene power produc- 
tion... 
Index factory employ- 
ment. +++. 1923-5= 100} 83-7 - 4 
Mail order sales, 2 cos 
Variety storés, 4 chains... 
& 


. Banks, Brus Dis- 
COUNTED. ......c0000 Mil. a 
Reser ve ratio 
Total loans 

Demand deposits. 

adjusted 
Interest Rates, True Loans. p. °. 
Call loans renewal.......... p.c. 
Prime commercial paper, 4-6 
SE, ch ca caacnoessesed p.c. 
Bonp Prices—Dollars 
All issues, New York, 8.E 
U.S. Treasury 
Prices Common Stocks 





ials (347) 

Railways (32) 

Utilities (40) 

Automobiles (10) 

Tires and rubber goods (6) 

Chain stores (17) 

Copper and brass (7).... 

Oil (14) 

Railway equipment (10).. 

Steel and iron (10) 

Textile (24) 

Amusement (5) 

Cigarettes (10) 
Stock sales, N.Y 
Bond sales, N.Y. . . . § 
Banx Desits, N.Y.. ML Dolls. | 12, 828) 15, 637| 13, 828) 12,247 ,879)14, 533 12,380) 16,724} 13, 311 14, 165 
Outside, 140 centres... Mil. Dolls.|16, 013] 17, 160) 16, 678) 16,023 16, 440 18, 096)17, "039 leo 860/15, 201) 18, 211/16, 832/17, 763 
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1 Courtesy of the Survey of Current Business 
* Based on sample of 422 publishers 





MONTHLY REVIEW OF BUSINESS STATISTICS June, 1939 


X. Conditions in other Countries—Concluded 
41. SIGNIFICANT STATISTICS OF THE UNITED KINGDOM 


1938 1939 
Classification _ aD 
Jan. | Feb. | Mar. | April) May 


509} 524) 614 
666] 825) 987) 1,187 
19, 461/20, 684/19, 481/22, 179 


Execrrictrr 
GENERATED. ....... mn. k.w.h.| 1,854) 1,612) 1,656) 1,679 j 2704 2,334] 2,508 


One available 19-4 . 24-5) 20-3) 23-5) 14-8] 13-2) 22-1) 24-2 
aw cotton delivered to ' 
i 21 


yarn and . . . : e ° +39) ° 15-50 
Natural silk deliveries... . 642 4) 396 569 
Crude rubber available .000 tons} 10- 96) 9 . . 95) 4. “35), 7- +07] 11-43 
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Clearances....... 
Index of ippi 
freighte 127-6} 122-3] 124-1) 120-8 
Ratwar Trarric— 
Merchandise and live | 
stock 7,844] 7,324) 6,705) 6,418]......)......]......]....6- 
Merchandise on rail- } 
y 


ways 1935 = 100 bs 86-0) 89-0) 88-5) 88-5) 88-0) 84-5) 5 
000 tons| 11, 838] 12, 086) 10, 694) 11,986) 12, 889] 14, 240] 13, 731/14, 370)14, 362 


Commercial vehicles in 
USE... cee eeueeeeeee OOO] 470-5) 471-9] 473-3) 471-2) 471-7] 485-5) 483-9] 489-5) 473-4 
Commercial vehicles 
SOR... snncsnsetes 1935 = 100 117-0} 117-0} 117-5] 116-0 
Wao.esate Pricss— 
Board of Trade 1930= 100 
. .1927=100 
. 1913 = 100 
. .1929=100 


Bank or Enatanp— 
Private deposits . 
Bank and currency notes£ mn. 
Gold reserve........... £ mn. 
Lonpvon CLEARING wean 


184 

: | 993 

Investments 6 | 611 

Treasury Bits £ mn. ’ 906 
Money— 

Day-to-day rate............ pc.) : . : . ‘ : : . ‘ ‘751 75 

Three months rate.........p.c.)  * . . . . . : A ‘ ° . -69 


118-0} 115-2 

Industrial securities, 
July 1, 1935=100) 80-4 ° . . . . 80-6) 79-0 
Eachange, New York $ to £.. 4-970) 4-960) 4-880) 4 4-770) 4-710] 4-670) 4-670) 4-690) 4-690) 4-680 


Exchange, Francs to £ 176-62) 178-17|17%-18| 178-58) 178-411 178-82) 178-70) 177-44)177 -06| 176-99|176-85!176-74 
1 Number of persons on the Registers of Employment Exchanges in Great Britain only. 





REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 


Vol. XIV OTTAWA, JUIN 1939 N° 6 


Sratisricren pv Dommuon: R. H. Coats, LL.D., F.R.S.C., F.S.8, (Hon.) 
Sratistiques Economiques: Srpney B. Suira, M.A, 


La situation économique s’améliore un peu en mai, suivant la tendance des facteurs fonda- 
mentaux. Il y a gain dans les prix de gros et le volume physique des affaires. L’augmentation 
des prix des commodités refléte en partie l’avance des grains. Des conditions atmosphériques 
adverses au commencement de la saison de croissance ont depuis été quelque peu neutralisées 
par de la pluie dans les régions de l’Ouest. L’expansion modérée des opérations commerciales 
est un facteur constructif du mois. Le gain des exportations est en partie dd 4 de fortes expédi- 
tions d’or non monétaire. L’expansion temporaire du trafic-marchandises est partiellement 
attribuable 4 l’accélération du mouvement du grain, 4 |’ouverture de la navigation, et du mouve- 
ment des commodités en général dans la division de 1’Est. 

Les facteurs indiquant la tendance de la production minérale montrent en majorité un gain 
sur avril aprés ajustement saisonnier. Les exportations de nickel et de cuivre sont plus fortes, 
mais les indices ajustés montrent une réduction sur avril. Les expéditions d’or passent de 
347,839 onces A 407,846; il y a gain marqué dans les expéditions d’argent. Les importations de 
bauxite pour la fabrication de l’aluminium présentent une augmentation plus frappante. 

L’indice des denrées alimentaires augmente de prés de 4 points 4 111-3. Il y a aussi gain 
dans la fabrication du sucre, dans les opérations des salaisons et dans la production de beurre de cré- 
merie et les exportations de saumon en bofte. I] y a recul dans les opérations de la minoterie le 
dernier mois de statistiques connues. L’augmentation dela production de fromage est moindre 
que la normale de la saison, l’indice passant de 115-5 4 80-0. 

Il y a gain dans les importations de caoutchouc brut, qui passent de 3,300,000 livres & 
5,900,000. La consommation de coton brut augmente considérablement, ce qui indique une 
amélioration de l’industrie textile du coton. La consommation en mai est de 9,300,000 livres 
contre 8,000,000 en avril. L’industrie forestiére accuse une réduction mineure en mai 4 cause 
du déclin dans les exportations de pulpe de bois et de madriers et planches. Aprés ajustement 
saisonnier, l’indice de la production de papier 4 journal monte de 137 4 150. Les exportations 
de madriers et planches sont de 165,500,000 pieds contre 122,900,000. 

L’état des affaires domestiques des cing premiers mois est irrégulier en regard de la période 
correspondante de 1938. Comme traits encourageants il faut noter le gain de la production 
d’énergie, des préts commerciaux, du commerce extérieur, des exportations de madriers et 
planches, de la production de.farine et de la production manufacturiére en général. L’indice 
du volume physique des affaires accuse un gain de 4-3 p.c. durant cette période. Le déclin impor- 
tant de la production de fer et acier est un facteur réactionnaire. 

L’indice de Il’activité industrielle préparé par la Canadian Bank of Commerce est de 88 le 
15 mai contre 87 le mois précédent. Les indices sont exprimés en termes d’activité moyenne 
en 1937. Le pourcentage de capacité utilisée est de 72 en mai contre 70 le mois précédent. 

La production de farine en avril est de 40 p.c. plus forte que celle du mois correspondant de 
1938, soit 1,114,000 barils contre 794,000. Le gain de la production des trois premiers mois 
est de 20 p.c. Il y a forte augmentation dans le volume des exportations de farine de blé de 
297,126 barils en mai 1938 4 515,778 le mois sous revue, mais la valeur tombe de $1,623,454 4 
$1,522,791. L’an dernier, le prix moyen d’exportation était de $5.46 le baril contre $2.95 
seulement cette année. 

La production de chaussures en cuir est de 1,774,578 paires en avril contre 1,959,885 le mois 
correspondant de 1938. La production des quatre mois terminés avec avril est de 7,360,581 
paires conire 7,308,310 les mois correspondants de l’an dernier. La production de papier 4 
journal est de 250,015 tonnes, soit le maximum depuis octobre 1938. L’indice de production 
monte de 137-4 en avril 4 149-6 le mois sous revue. La production est de 24,620 tonnes moindre 
que les expéditions qui sont de 274,635 tonnes. Les expéditions sont plus fortes qu’en aucun 
mois depuis décembre 1937. Le gain sur mai de l’an dernier est de 81,347 tonnes ou de 42-1 p.c. 
L’annonce dans les journaux aux Etats-Unis couvrent 111,160,000 lignes en avril contre 
100,917,000 le mois correspondant de I’an dernier. 

Les expéditions domestiques ne sont qu’un peu supérieures A celles de l’an dernier, mais ily a 
de forts gains dans les ventes aux Etats-Unis et aux marchés d’outre-mer; les expéditions 
& ces marchés sont les plus grandes depuis novembre 1937. 
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La production mondiale de zinc dans les établissements métallurgiques est de 152,491 tonnes 
courtes en avril contre 155,858 en mars. La production aux Etats-Unis est de 43,036 tonnes 
contre 45,084. La production mondiale de plomb raffiné passe de 155,969 tonnes en mars A 
161,587 en avril. 

La production de cuivre aux Etats-Unis augmente de 50,941 tonnes en avril 1938 4 62,718 
le mois sous revue, tandis que les stocks baissent de 355,663 4 332,513. Le prix du cuivre électro- 
lytique la semaine du 9 juin est de 10 cents, augmentation de 1 cent en regard de la période 
correspondante de 1938. Le cuivre d’exportation monte de 8-735 cents & 10-145 durant le 
méme intervalle. 


Construction 

Les contrats accordés, qui passent de $12,300,000 en avril 4 $18,400,000 en mai, ne répondent 
pas aux prévisions saisonniéres entre les deux mois. Les contrats des cinq premiers mois 
($58,300,000) sont de 2-4 p.c. moindres qu’en 1938. Le nombre de contrats des cing mois est 
de 10,085 contre 10,262. Les contrats les plus grands en mai sont ceux de |’ International Nickel 
Co. ($2,500,000) pour un puits et des batiments 4 la Garson Mine et ceux de l’Aluminium Co. of 
Canada ($1,000,000) pour une usine prés de Kingston. L’Ontario est la seule province 4 faire 
un gain, durant les cing premiers mois, avec $27,400,000 contre $23,500,000 la période corres- 
pondante de 1938, soit une augmentation de 16-7 p.c. 

Les préts du Logement National touchent un nouveau minimum en mai, soit $2,400,000 
pour 741 unités de logement familial. Un total de $1,500,000 a été approuvé pour 424 unités 
en mai 1938. Le montant total a la fin de mai consenti en vertu de la loi est de $34,500,000 
pour 9,193 unités. Les préts d’Amélioration du Logement se chiffrent 4 3,907 en mai, soit un 
montant de $1,468,000. C’est un nouveau maximum mensuel depuis que le plan fonctionne 
(ler novembre 1936). Les préts globaux depuis cette date au 31 mai dernier sont de 70,834 
($28,200,000). 

Les pertes dues au feu cette année, jusqu’d la premiére semaine de juin, telles que déclarées 
par le Monetary Times, s’élévent 4 $7,300,000. 


Agriculture 

L’état des grandes cultures est modérément en bas des niveaux A la fin de mai de l’an dernier, 
mais est un peu supérieur 4 celui de la date correspondante de 1937. Ces données sont basées 
sur les rapports compilés Ala finde mai. Sur la fin du mois, il y a eu de fortes pluies au Manitoba 
et un peu moins A travers la Saskatchewan et |’Alberta. II y a eu d’autres pluies bienfaisantes 
les 5 et 6 juin dans ces derniéres provinces 1A ot le besoin en était le plus pressant; aussi, les 
perspectives dans l’Ouest manifestent de l’amélioration sur le 31 mai. 

L’état du blé, exprimé en pourcentage des rendements 4 long terme 4 I’acre, est 4 94 A la 
date en question contre 99 l’an dernier. Le pourcentage de l’avoine est de 93 contre 97; les autres 
grains secondaires n’ont pas réussi 4 faire un début hatif aussi prometteur cette année 4 cause 
surtout de la précipitation irréguliére en avril et mai. 

L’écoulement du blé dans les Provinces des Prairies durant les 44 semaines du ler aodt au 
2 juin sont de 277,600,000 boisseaux contre 119,200,000 la période correspondante il y a un an. 
Le blé canadien en magasin augmente de 29,600,000 boisseaux la semaine du 3 juin 1938 A 
115,900,000 la période correspondante de 1939. 

Les expéditions globales outre-mer et les exportations aux Etats-Unis durant la présente 
campagne en date du 2 juin sont de 117,500,000 boisseaux contre 68,200,000 Ja période correspon- 
dante de 1937-38. Le total de cette année comprend 10,700,000 boisseaux de blé Durum expédiés 
des ports maritimes canadiens et américains de |’ Atlantique. 

La récolte de blé d’hiver aux Etats-Unis est estimée le ler juin 4 523,400,000 boisseaux; 
la récolte de blé de printemps est fixée entre 145,000,000 et 170,000,000 de boisseaux. La pro- 
duction de l’an dernier est de 686,600,000 boisseaux de blé d’hiver et de 244,200,000 boisseaux 
de blé de printemps. Le Wheat Advisory Committee déclare que les perspectives de blé en 
France, Hollande, Belgique, dans les pays secandinaves et en Allemagne occidentale ne sont pas 
aussi bonnes que celles de l’an dernier alors que les récoltes étaient extraordinaires; il va certes 
y avoir une forte réduction dans la moisson globale de ces régions. Dans les pays balkaniques, 
la Russie, l’Italie et le nord de |’ Afrique, les conditions sont prometteuses mais il semble y avoir 
peu d’indication de fortes exportations de Russie durant la présente campagne, d’aprés les condi- 
tions actuelles. 
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La superficie en blé de 23 pays, 4 l’exception de la Russie et de la Chine, est fixée & 192,000,000 
d’acres contre 206,000,000 l’an dernier; il y a diminution dans 15 pays européens. Les semailles 
ont été retardées en Argentine 4 cause d’une forte sécheresse. La production mondiale de blé 
sera probablement moindre cette année. 

A cause du printemps tardif dans |’Est du Canada, la production en mai de beurre et de 
fromage est inférieure a celle de l’an dernier. I] y a un léger gain dans la production de beurre 
en regard d’avril aprés ajustement saisonnier tandis qu’il y a diminution dans le cas du fromage. 

Les ventes de bceufs, veaux et pores sont plus fortes en mai que le mois précédent méme aprés 
ajustement saisonnier, tandis que celles de moutons baissent. L’indice des ventes des parcs 4 
animaux monte de 68-1 en avril 4 87-5 en mai. 

Les stocks de beurre de crémerie dans les entrepéts frigorifiques sont de 14,237,727 livres 
le ler juin contre 13,041,128 & la date correspondante de l’an dernier. Les stocks de fromage 
sont de 26,200,000 livres contre 22,900,000. L’indice des stocks en entrepéts frigorifiques recule 
de 230-7 le ler mai 4 210-6 un mois plus tard. 


Commerce extérieur 
Les exportations de produits domestiques montent brusquement en mai 4 prés de 
$94,000,000 contre $67,800,000 le mois correspondant de l’an dernier, gain de plus de 38 p.c. 
Les exportations d’or non monétaire sont de $13,300,000 en mai; il n’y en a pas eu |’an dernier. 
Les exportations domestiques des cing premiers mois sont de $368,700,000 contre $324,400,000 
les mois correspondants de 1938, augmentation de $44,300,000 ou de prés de 12 p.c. 


Transports 

Le trafic-marchandises fait bonne figure: il s’éléve de 179,044 wagons en avril & 214,829 
en mai, gain de 19 p.c. aprés ajustement saisonnier. L’augmentation en mai est due a l’accélé- 
ration des expéditions de grain et 4 l’amélioration du mouvement des commodités dans |’Est 
du Canada. 

Les recettes brutes combinées du Canadien Pacifique et du Canadien Nationalsont de 
$26,438,000 contre $22,694,000 le mois correspondant de 1938, gain de prés de 27 p.c. 

Les taux couvrant le risque de guerre ont été réduits par des compagnies d’assurance de 
Montréal au début de juin conformément aux niveaux annoncés par la London Institute of 
Underwriters. Des mesures semblables ont été prises 4 New-York et Amsterdam. Les nouveaux 
taux sont réduits presque aux niveaux d’avant la crise de mars dernier. Cet événement a réduit 
le coiit de l’expédition du blé canadien outre-mer. Le taux de la téte des Lacs aux ports du 
St-Laurent a récemment été réduit de 4 cents le boisseau. Le taux océanique minimum est de 
2s 9d par quart de huit boisseaux. 


Assistance au chémage 

Le total de toutes les classes de personnes assistées dans les villes et les campagnes en avril 
est de 1,005,000, diminution de 2-2 p.c. en regard de mars et de prés de 2 p.c. en regard d’avril 
1938. 

Le nombre de chémeurs capables de travailler est de 187,000 contre 192,000 le mois précé- 
dent, soit une diminution de 2-6 p.c. Les personnes secourues dans les villes sont au nombre 
686,000, baisse de 2-7 p.c. sur le mois précédent et augmentation de plus de 8 p.c. sur avril de 
1938. 

La population des fermes A recevoir de l’aide est de 319,000 personnes, dont 264,000 en 
Saskatchewan; c’est une diminution de 1 p.c. sur mars et de 18-6 p.c. sur avril 1938. Le total 
de la Saskatchewan baisse de 21-4 p.c. sur avril de l’an dernier et de prés de 2 p.c. sur mars de 
cette année. 

Commerce intérieur 

L’indice ajusté du commerce de détail monte de 3 points 4 79-2 en avril sur le mois précé- 
dent; en avril 1938, l’indice était de 78-1. Neuf des 12 classes de magasins font des avances 
sur le mois précédent aprés complet ajustement pour le nombre de jours ouvrables et les tendances 
saisonniéres. La comparaison avec avril 1938 est moins favorable; huit des 12 classes font des 
déclins. L’indice général touche une moyenne de 3-2 p.c. moins élevée les quatre premiers mois 
de 1939 en regard de la période correspondante de 1938. 

La variation du commerce de gros est légére, l’indice étant de 87-0 en avril contre 87-4 en 
mars et 89-4 en avril 1938. La moyenne des quatre premiers mois est de presque 1 p.c. en bas 
de celle de la période correspondante de 1938. Les ventes des pharmacies et des épiceries sont 
plus fortes que celles du mois correspondant de 1938. Les valeurs d’inventaire manifestent 
un déclin de 3 p c. sur la date correspondante de 1938. 
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Prix des commodités 

Le niveau général et les prix de gros se montrent fermes en mai, continuant ainsi l’allure 
des huit mois précédents. En avril et en mai, la tendance est un peu plus ferme, ce qui est da 
en partie & l’avance des bourses du grain. Les changements des métaux non ferreux sont de 
nature diverse; l’augmentation du zinc et de l’étain contraste avec la réduction du plomb et du 
cuivre. 

L’indice du coit de la vie se maintient 4 83-1 en mai, sans varier du mois précédent. 

Prix des valeurs mobiliéres 

Les actions ordinaires ont fait une avance modérée depuis le milieu d’avril environ. La 
valeur marchande des actions inscrites 4 la Bourse de Toronto augmente de $4,547,000,000 a 
$4,760,000,000 durant le mois. La valeur 4 la méme date de 1938 est de $4,390,000,000. Le 
niveau général de 95 titres ordinaires termine le mois 1-8 p.c. plus élevé 4 99-1, soit 7 p.c. au-dessus 
du creux de 1939 le 11 avril. 

Les emprunts collatéraux du Toronto Stock Exchange sont de $15,700,000 a la fin du mois, 
augmentation de $271,525 sur le 30 avril. Le rapport des emprunts aux valeurs marchandes 
est de 0-33 p.c. 

Les préts collatéraux des membres de la Bourse de Montréal sont de $10,900,000, augmen- 
tation de $107,031 sur le mois précédent. A la fin de mai 1938, les emprunts étaient de 
$13,600,000. 

Les dividendes payables en juin diminuent d’un peu plus de $5,000,000 sur le mois corres- 
pondant de l’an dernier, d’aprés la compilation du Financial Post. 

Le total cumulatif de 1939 décline de $3,500,000 en regard du premier semestre de 1938: 
$145,800,000 contre $149,300,000. Le total de juin est de $64,100,000 contre $69,200,000 le 
mois correspondant de 1938. 

Obligations 

Le déclin des obligations de tout repos les sept semaines terminées le 6 mai est contre-balancé 
par l’avance récente. Le rendement moyen des émissions vedettes est réduit 4 2-93 la semaine 
terminée le 8 juin. 

Les banquiers canadiens de placement qui ont déja traversé l’une des plus grandes périodes 
de refinancement des corporations prédisent une continuation de la tendance. 

Les taux d’intérét étant 4 leur plus bas niveau depuis le commencement du siécle, 4 cause 
surtout de l’accumulation de capital inactif, les opérations de refinancement des corporations 
canadiennes 4 |l’exclusion des gouvernements et des corps municipaux touchent un total sans 
précédent de plus de $192,000,000 la période de cing mois du ler janvier au 31 mai de la présente 
année. De ce montant, la plus grande partie est consacrée au refinancement du groupe des 
utilités publiques dont les émissions 4 cette fin sont de $132,935,000. 

Le financement du fédéral et des municipalités en mai dépasse le total du méme mois depuis 
1934. En dépit du volume substantiel de refinancement effectué durant le mois, les prix ont 
monté et le marché a continué a flotter. Les émissions du Dominion comptent pour $134,500,000 
des $146,800,000. Une émission de $16,000,000 du gouvernement d’Ontario était destinée au 
remboursement, & porter tous les bons du trésor provincial et les obligations venant 4 maturité 
jusqu’a la fin de l’année civile, 4 l'exception de certaines obligations accidentelles en série venant 
& maturité qui seront payées 4 méme le revenu consolidé. 

La premiére offre publique de toute émission provinciale ou municipale sur le marché des 
Etats-Unis depuis que la Securities and Exchange Act est entrée en vigueur en 1934 a été arrangée 
en déposant un état couvrant $4,250,000 d’obligations 4 cing ans et de $5,000,000 4 dix ans de la 
province du Nouveau-Brunswick. 

Comme durant les trois premiers mois de l'année, un afflux net de capital au Canada a accom- 
pagné le commerce international de valeurs mobiliéres en avril. 

Le montant de l’afflux a considérablement diminué, cependant, et contrairement aux mois 
précédents vient presque entiérement de pays autres que le Royaume-Uni et les Etats-Unis, vu 
que les ventes de valeurs aux Etats-Unis ont grandement baissé. Les ventes globales du 
Canada 4 tous pays sont d’environ $26,700,000 contre presque $43,000,000 en mars et $20,500,000 
en avril 1938. Les achats de valeurs de tous pays en avril baissent de plus de $26,400,000 en 
mars 4 $21,600,000 en avril. Par conséquent, les ventes nettes d’environ $5,100,000 sont moin- 
dres qu’en tout mois du premier trimestre. 


Bourgav Fépfrat pp La SrartisTiQue, 
21 juin 1939. 
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